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A. CURRENT ASSETS

l. Cash atrd cash equivalents

L Cash

2. Cash equivalents

U. Sho nerm finrncial investmerts

l. Held-lo-maturity investments

fI. Currenl accounls receivable

l. Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

4. Provision for doubtful shortterm receivables

III. Invetrtory

l. Iflventory

lV. Other current assets

l. Short-term prepaid exPenscs

2. valu€-added ta-x deductibles

3. Taxes a d other receivables fiom the Slale

B. NON-CURR-E,NTASSETS

I. Long-t€rmreceivables
1. Long{enn trade receivables

2. Other lon.s_term rec€ivables

II. Fixed assets

L Tangible fixed assets

- Histaria cost

- Accum laled dePtecidlion

2. Financial leased assets

- Histotilul cosl

- Accunul al ed dePrecialion

3. Intangiblc lixed assets

- Historicdl cosl

- Acc muldted ahlortizal ion

III. Long-t€rm assets in Process

Construction in Progress

IV. Long-term fi nanciel itrvestmcnts
1. Investment ir a subsidiaries

V. Othel non-current assets

d

5

6
,7

5

8

l5

r0

1t

12

l4

l5

289,621,609,1ll

a3,022,171,159

23 .022,',7 7 4 ,t 59

60,000,000,000

90,000,000,000

90.000.000.000

91,7 43.392,01 1

83,023,074,921

1.051,396.8110

I1,321,968,784

(3,653,048.51I)

6,259,945J63

6,259,9.15,361

18,595d97,51s

l,{,054,175,084

4,168,551,685

312,',7 68,1 46

1,511 ,657 ,691 ,122

2,601,760,000

750.060,000

1.85r,700.000

1,401 ,40r,a21 ,1t91

t,247 ,242.603 ,003

1,676,387,882,018

(429,115.279,015)

I5S,999,966,040

213,715.151,456

(83.74s,188,116)

159,258,054

2,111,221,044

(2.251.962,916)

18,694,036,368

r8,694,036,368

43,920,000,000
41,920,000,000
45,040,07,r'257

,15,040 071,25i

363,872d70,823.00

93,861,717,948.00

23,861,717,948.00

70.000,000,000.00

1s0,800,000,000.00

r 5 0.800,000,000.00

94,890,064J34.00

82.401,000.214.00

1,067,889.872.00

13,551,256,200.00

(2,130.081,552.0

6,025,538,669.00

6,025,538,669.00

ta,295,149,412.00

I4,003,990.703.00

4,291.158.769.00

r,45t,,169,783,326.00

2,86t,060,000.00

I ,294,600,000.00

I .5 66,460,000.00

rJ59,862,283,997.00

1 .r't 6,739 ,921,r 42.00

t,626,32t,672,890.04

(J19.581,718,713.00)

r 82,851,101,796.00

213.745.151,156.00

60.891,352,660.00)

271,258,059.00

2,, 4.221.000.00

(2,112,962,941.00)

43,920,000,000.00
43.920,000,000.00
{4,826,439,329.00

439.329.00

270 TOTAL ASSETS 1 I 15,312 ,19.00

The n.tet 1t, th? JintkciaL ltdteruntsdtu aninle$dlPdn ofthete stotedentt

Code
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648 Nguyen Trai, Cho Lon Ward, Ho Chi Mitrh City

SEPARATE BALANCE SHf I]T

As al Se ember 30, 2025

Dang Hoang Sang

ChiefAccountant

Unit. fND

uong

Dcputy Ceneral Director
Thai Thi Mong Tuyen
Preparer

Ho Chi Minh City, octobertl ,2025

The note\ 10 ltz li anciuL ltdtenents are dn intutltdl Pi ol these \kttenent!

tl1-.lan-25
Notes

30-Sep-25
Code RUSOt. RCr.rS

188,591,775,324.00
82,949,454 .00

432.606,154,715.00

188,59,1,775,324.00

684,616,527,614.00

252,010J72,899.00

12,449,943,60',7 .00

279,814,052.00

2,262,077 ,490 .00

7 ,656,7 37 ,7 84 .00

7 ,39'.7 ,589 .t24 .00

1,724,842,,{88.00
3 r,561,643,576.00

'79.960.61',7,042.00

349,429 ,901 .173 .00

3.21s,570,500.00

1,130,725,726,535.00

r,130,725,726,535.00

678,591,920,000.00

678,591,920,000.00

86,929,263,1l0 .00

268,688,372,802.00

96,5t6,170,623.00

t 5,026,650,14 7 .00

81,4E9,520,476.0t)

t8

l9

22

l9
t7

20

2t

22 t.589,653,860
16.9,19,454

407,,133,971,108

114,798,7 63,981

3t7 a64,792,679
16,5 r,240,650

238,119,520

35,194,626,192

1.720,172,601

10,783,t 90,170

t .96',7 ,945 ,168
19,340,595,038

89,813,854,299

3I4.471.186,709

3,118.910,300

1,092,{80,5,12,8,16

1,092,,180,542,8,16

678,591,920.000

22 r,589,651,880

678,s91,920,000

86,929 ,263,1 1t)

326.959,359.7i6

291 .345,35 | ,425
29,614,008,11I

300
310

3|
lr2

314

315

318

ll9

320

330
336

337

338

342

400

410

4t 1

4l1a
412

418

421

12la
42lb ofthe current od- Retained

=;&5,342,2s1,149.00
t,801 ,279 ,306,W4TOTAL LIABILITIES,1.10

INH DrroNG
I

J--ry-

C. LIABILITIES (300 = 310 + 330)

I. Current liabilities

l. Short-t€rm trade payables

2, Short{erm advances from customeN

3. Taxes and other obligations to the State

4. Payables to employees

5. Short-tem accroed €xPenses

6, Short{erm unearned revenue

7. Other short-term payables

Short-term loans and finance lease

8. obliSations
Ofwhich:
- Long term loans due to date

9. Bonus and welfare funds

II. Non-currentlirbilihes
1, Long-term unearned revenue

2. Other lonS-term Payables

3. Long{erm loans and finance lease obligations

4, Provision for severance allowance

D. OWI\ERiS EQUTTY (400 = 410 + 430)

I. Owner's equity
l. Capital

- Ordinary shares carrying voting rights

2. Share premiums

3. Investment and develoPment fund

5. Retained earnings

- Retained earnings accumulated to the end

ofthe previous period



VIETNAM SUN CORPORATION
6,18 Nguyen Trai, Cho Lon Ward, Ho Chi Minh Citv

SEPARATE INCOME STATEMENT
Quodet ltI of 2025

Accumulatcd from beginning of
year to elld ofthis quarler3st Quarter

Notes

Previous yearCurretrt year Previous t-,ear

Items
Cod

719,798,151,

719,798,151,985

$a5,777 ,153,444)

134,020,998,54',!

I Jaa,722,261

(16,526,307,577

(16,469,353,057

(54,260,049,230

(59,986,447,379)

14,436,916,616

43,095,124,

57,532,041,61

57,532,O4'.1,610

0

( 6041 13 0502

623124,899,126

623,124,a99,126

(482 283 05s,063)

't 40,841,844,063

7,A71,745,075

(23,719,884,909)

(23,693,567,992)

(48,477 358 673)

(56,526.707 ,258)

19,989,638,298

('t,821,958,895)

17,742,872,090

37,732,510384

(7,546,502,077)

8,3'11

0

226 449 ,57 4 ,389

226,449,57 4,389

(184,965,872,508)

41,483,701,481

3362,129,883

(6,2r1,6!2,679)

(6 217 ,877 ,757)

(18,099,741,308)

(19,371,990,464)

1,',122,442,3'13

19,381,942,560

(959,198.639)

18,422,7 43,921

't 9,545,185,234

0

19,545 ,1a6,234

202 87 1 ,624,O13

202,A71,524,013

(156 414,205,525)

46,4s1A18,488

1,953,942,059

(8,402,262,67 4)

I ,396,17 4,432

(1s,887,372.963)

(20,108,983,445)

4,012,741,465

6,128.517 376

(397 389 ,172)

5,7 30,628,204

9,743,369,669

(1,948,673,934)

7,794,695

0

735

(

231

233

31.3

26

26

27

27

27

24

l. Revenue from sale otgoods

and rendering of seNices

2. Rcvenue d€ductions

3. Net reYenue fronl sal€ ofgoods
aod rcndgrine of $Iices (10 = 0l

4. Cost ofgoods sold and senices

5. Cross profit rron sale ofgoods

and rendering ofserticcs (20 : !q

6. Financial incomc

7. Financtul exptns€s

- In which: Interest expense

8. Selling €xpenses

9. Ceneral and admininratior e

10. Operating prolit
{3!- 20 ! (21 - 22, + 21 - (2ti

1?. Other expenses
13. Profir/(loss) from olher
activities

14. Ac;ounting profit before tax
=30+40)
Current corporate income tax

16. Diferred corPorate income tax

exp€nse/(benerit)

l?. Net profit after corporate

-51 -

(s0
15.

11. Olher income

10

ll

20

51

52

2

32

{0

50

60

26

30

ll

T

cdrr"iAu
TNH DI-IONG

DT I{A

)

i

t ------_.<_

Thai Tti Mong Tuyen Dang Hoang Sang t)

J

Deputy General Dirtctor

Ho Chi Minh City, octot,etl4 ,2025

The notes to the fnanciat statements dre a integral pa ofthese ttatenekts'

45,596:.:729,30419,564,830 985
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VIETNAM SI'N CORPORATION

CASH FLOW STATEMENT OF THE PARENT COMPANY

(lndi.ect method)

fhefi:calperiod nding Sept?mh{ 30 lU2i

l'orm 803-DN

unit: vND

Accumulated from begirning ofyear to
end of this quarter

For the accounting
pcriod ending on

September 30,2024

For the rccounting
period ending otr

September 30' 2025

ItelnsCode

57,532,041,610

152,7 99 ,022,0 t4

338,164,81i

(35,160,09s,733

t 6,469 ,353 .051
19r,97E,685,761

68,513,462,130

(s09,281,559

(l10,.112,092,021

(t ,643 ,448,s6

(t 6,60 7 ,564,27 1

(?0,000,000)

131,249,161 ,47 3

(461.023 ,5 72,5',7I

161,820,746,651

(3 I 0,000,000,000

470,000,000,000

15,020,061,345

21 182,7

37,732,510,388

(12,283.s95,801)

23,693,561,992
200,396,69r,519

(4,487,549)

(214,406,694)

26.132-215 ,646
(263,8r9,309)

149,797,882,l8l

t ,456,326,',7 59

(23,916,682,704)

(1,808,129,s30)

(66,000,000)

200,235,411,379

(217 ,852,363.7 40\

66,85'7 ,26'/ ,2s0

(t 10,000,000,000)

170,800,000,000

8,884,560,230

14t 1 60

25

li

22.2

9,10

,11

I. CASII I.'LOWS FRoNI OPf RATING
ACI'IVITIfS

- Deprecialioo offixed assets and investment prope

Provisions and allowances

- Deprecialion offixed asscts and investment prop

- Gain/(loss) liom investing activities

- lnterest expenses

Operating profit before changes in working capital

- Increase/(decrease) of reccivables

- Incr€ase/(decrease) of inventories

- lncrease/(decrease) of payables

- Increase/(decrcase) of prepaid expenses

- Increase/(decrcase) of trading secudties

- Interests paid

- Corporate incom€ tax Paid

Other cash oulrows from operating acti\4ies

Net cash flows Irom opemting Nctivities

II. CASH FLOWS FROM II\ryf,STING
ACTfI.ITIES

Purchase of fixed assets

Proc€eds from disposal offixed assets

Payments for term deposits

Collections from term dePosits

Payments for investments in other €ntities

Collections from investments in other entities

Interest eamed. dividends and profits received

Net cash flo,l}s from i activities

Profit belore tax

Adiustmcnts lor:

1',7

I

1

0

0

02

03

04

5

6

8

9

0

I

2

3

4

5

6

0

Noles

The noet tu the.linnncial natene tsdrediihtcarulN oJth'se ltuteneit:



Accumulated from beginning ofyear to

rnd of this quarter

l'or the accoulting
pcriod cnding on

Septembcr 30,2024

For the accourting
period cnding on

SeDternbcr 30,2025

Not€sItems

222,664,8',7 0,000

(49,416,6',7 s ,031)
(29,720,082,969)

(t01,711,161,000)

41,816,951,000

45,883,947,891

r43.550.000.000

(u5,793,758.939)
(29.720.082.969)

(67 ,',799 ,9 7',7 .0OO)

(69,763,818,908)

(10,838,9,13,789)

12
'11

1,1

t5

l6

40

50

:11

III. CASH FLOWS FROM FINANCING
ACTIVITIES

Proceeds from issuing stocks and capital coniributions

Repayment for capital contributions and re-purchases

of stocks alreadY issued

Proceeds from borrowings

Repayment tbr loan principal

Repayment of principal offinance lease liabilities

Dividends and profit paid to thc owners

N€t cash florvs from financing activities

Net c.rsh florYs duri the 50=20+30+,10

101,359,366,E34

111 I1

93,861,7r7,r18

8J 11 I59

Bcginning cash and cash equivalcnts

trffects otfluctuations in foreign cxchange rates

Endios cash and cash eqc!!4lqElzS-Itlqiel

60

6l

70

06Nq rv

vt

cdpriAru
Ixu uUorc

j

Thai Thi Mons Tuyen Dang Hoang Sang

Ho ChiMinh Ciry, Octobel-{ ,202s

Dang Thi Lan Phuong

Deputy General Director

j
The tot.s iath.litun tuL notetunts ue a'int4trtlPan of these statenetts

Code

'-E



VtfTNAM SUN CORPORATION

1 GENERAL I\}'OR-S'I.{I IO\

SGDHCM daled b], the IIOSE on 23 July 2008

2. B.{SIS OI' PREPARATI0}'

FormB09-DN

NOTES TO IIII FIN,\NCIAI- STATE}IfNTS

FOR THE tllANClr\l- Pt-RI0D f,NDING September 30, 2025

Unit: VND

Vietnam Sun Corporation ("the Company") is a shareholding company incorporaied under the Law on Enterprise of

vietnam pursuant to the E;terprise Registration certificate No. 4103001723 issued by the Department ofPlanning and

Investment of Ho Chi Minh City on I ? July 2003, as amended.

The Company's shares were lisled on the tlo Chi Minh Stock Exchange ('HOSE") lvith the Decision No' 81/QD-

The current principal act;vities ofthe Company arc 10 provide texi transporlation serv;ces and contractual passenger

transport; to rende; inbound and oulbound tourism services; to act as air licket agent; and to lease out spaces'

The Company's registered head office is located at No. 648, Nguyen Trai Streel, Cho Lon Ward' ljo Chi Minh City'

Vietnam.

The number of emp loyees of the Cornpany as ofseptember 30,2025, is l l52 (December 3 l '2024: 1235)

2.1 Accountrng standards and system

The individual financial statements ofthe company, expressed in vieham dong ("\'ND"), are prepared in accordance

with the Vietnamese Accounting system, Vietnamese Accoundng Standard No 27 - FinancialStatements attheEnd

ofthe Reponing Period, and olher Vietnamese Accounting Standards ("VAS") issued by lhe M;nis1ry of Finance as

Decision No. I4912001/QD-BTC dated December 3l,2O0l on the lssuance and Promulgdion of Four

Vietnamese Accounting Standards (Series 1)'

Decision No. 165/2002/QD-BTC dated December 31,2002 on the Issuance and Promulgat;on of Six Viehamese

Accounting Standards (Series 2).

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation ofsix Vietnamese

Accounting Standads (Series 3).

Decision No. I2/2005/QD-BTC dated l5 February 2005 on the Issuance and Promutgation ofSix Vieinamese

Accounting Standards (Series 4).

Decision No. I00/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgalion oiFour

Vietnamese Accounting Standards (Sedes 5)

6
The notes ta the rt anciat statentents e ak integral pan of hese staten'kts



Accordingly, the accompanying interim separate financial statements, including thei utilisalion are not designed for

those who are not informed about vielnam's accounting principles, procedures and practices and i'urthermore are nol

intended to present the interim sepamte financial posilion and results ofils interim sepalate operations and interim

separate cash florvs in accordance w;th accounting principles and practices genemlly accepled in countries olher than

vietnam,

The company is lhe parent entity ola subsidiary, as delailed in Note l5 ofthe separate financlal sfalements for the

fiscal year-end. The company is currently finalizing the consolidated financial stalements for lhe fiscal yearend ofthe

Company and its subs;diary C'Group") as of and for the accounting period ending on March 31, 2025, to ensure

compliance wrrh currenl disclosure regulalions.

users should read these separate financial statemenis alongside the Group's consolidated flnancial statements for the

fiscalyearendingJunes0,2025,ThiswillprovidecomprehensiveandgeneralinformationabouttheCroup.s
consoiidated financial position, operating results, and cash flow situation at the end ofthe fiscalycar'

23 tr'iscrl year
TheCompanysfiscalyealapplicablefofthepreparalionofitsseparatefinanciatslatementsbeginsfromlJanuaryand

2,4 Accounting currency

TheinterimseparatefinancialstatementsarepleparedinVNDwhichisalsotheCompany,saccountingcurrency

] SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIIS

3.1 aha ges in icu nting ?olicid atrd discluluret

3.3 lnvenlorics
Inventoriesarcrecognizedatthelowerofcostornetrealizablevalue.Thecostisdeterminedbasedonthecurent
conditions and the net realizabie value that can be realized'

The nct realizable value is the estimateal selling price ofthe inventory in the ordinary course ofbusiness, less the

estimated costs to complete and sellthe invenlory.

Th€ perpeturl methoal is used to record inventories, which are vrlued as follows:

Tools and supplies - Cosl ofpurchases on a weighted average basis

t
I

!
I

The notes to the financial statenents arc an inlegral part ofthese statements'

2.2 Appli€d accounting documentation system

The Company's applied accounting documentation syslem is the Voucher Joumal system

ends on 31 Dece,nber.

3.2 Cosh

Cash comprises cash on hand and cash in banls.



Ptovisio lor Obsolcte Inventories
The allowance for inventory is crcared for the eslimated loss arising from the impairment oivalue (lhrough diminution,

damage, obsolescence, etc.) ofinventories owned by the Company, based on appropriale evidence of impairment

available at the balance sheet date. Increases or decreases to the provision balance for invenlory impairment are

recoded inlo the cost ofgoods sold accounl in the period.

3,1 Recefuablet

Receivablesareprescntedintheseparatefinancialstalementsatthecarryingamounlsduefromcustomersandother
debtors, afler deducting provisions for doubtful debts.

The allowance for doubtful accounts reflects lhe amounts ofreceivables thal the Company expects to be uncollectible

al the end ofthe accounting period lncreases or decreases to the provision balance are recorded as geneml and

administrative expenses in the separate income stalement for the period'

3.6 Leased Assels

Thedeterminationofwhethelanarangementis,orcontains,aleaseisbasedonthesubstanceoftheanangementai
the inception date and requires an assessment ofwhether the fulfillment oflhe anangement is dependent on the use of

s specific asset and the arrangement conveys a righl to use the asset'

A lease is classified as a finance lease whenever the terms ofth€ lease transfer substantially all the risk and rewards of

ownership ofthe asset to the lessee. All olher leases are classified as operatin8 leases'

Assetsheldunderfinanceleasesarerecognizedintheinlerimseparatebalancesheetattheinceptionofthelease,
either at the fair value ofthe leased assels or, iflower, al the net present value oflhe minimum lease payments The

principal portion of furure lease pa)T ients under finance leases is recorded as a liabillty The;nlerest portion oflease

i"yrJ"t.'i. "t ".g.,i 
a ,t e interim separale income statement over lhe le e term 10 maintain a constant rate of intercst

on lhe remaining balance ofthe finance lease liab'l;ty

Capitalized financial leased assets are depreciated on a slraight_line basis over the shorler ofthe asset's estimated

,sefi.rl life or th. t"use term, provided there is no reasonable;ertainty thal lhe company will gain ownership by the end

of the lease term.

8
The nates tolhe lihancialstatctuents are a'l intagral ldn ofthese slate'E K'

3,5 Tarrgille Fixetl Assets

Tangible fixed assets are stated at cosl less accumulated depteciation'

ThecostofatanSiblefixedassetcomprisesitspurchasepriceandanydirecllyattributablecostsincurredinbringing
the tangible fixed asset to working condition for its intended use'

Expenditures for the acquisition, improvemenl, and renewal oftangible fixed assets ale recorded as an increase in the

ori;iml cosl oflhe assets, while maintenance and repair expenses ale accounted for ;n the sepamle financial

pedormance results at the end of the fiscaL year as ;ncurred.

When tangible fixed assets are sold or disposed of, the carrying amount and accumulated deprec;ation are removed'

and any glin or loss resulting from the disposal is included in the separale operating results at the end ofthe fiscal year.



fixed asset for;ts intended use.

Expenditures for upgrades and renewals ofintangible assets are added to the carrying amount oflhe asset. and other

expenditures are charged to the separale operating resuhs at the end ofthe fiscal year as incirred'

when intangible assets are sold or retircd, the carrying amount and accumulated dcpreciation arc written off. and any

gains or los;es resulting from the disposal ofthe assets are charged to the separate operating results at the end of the

3.8 Depreciation and Amodsation
Depreciation oftangible fixed assets, depreciation of finance leased assets, and amortization ofintangible fixed assets

are calculated on a straight_line basis over the estimated lseful life of each asset as follows:

Machinery and equipment: 3_7 Years

Means of transportalion: 6-10 years

ofllce equipmentr 3-7 years

Computer software: 3 Yearc

Rentals under operating leases are accounted for in the sepamte income statement at the end of the fiscal year on a

straight-line bas;s over the lease term.

3.1 I langible assets

Intangible fixed assets are stated al cost less accumulated amortizalion.

An intangible fixed asset comprises its purchase pr;ce and any directly attributable costs ofpreparing the intangible

3.9 Inveslment properties

lnveslment properties are stated at cost includ;ng transaction costs less accumulaled deprecialion and/or amortisation.

Subsequent expenditure relating to an investment property lhat has already been recognized is added to the net book

value;fthe investment properry when it is probable that future economic ben€fits, in excesi oflhe originally assessed

standard of performance ofthe existing inveslment properry, will flow to the Company'

lnvestment properlies are derecognised when either they have been sold or when lhe investmenl properties are

permanentli wilhdrawn from use and no future economic benelit is expecled from their disposal. l he difference

iet*een the net proceeds from the sale ofthe Foperties and the carry;ng amount ofthe inveslmcnt properties is

recognised in the separate income slalement in the year ofdisposal'

Thetransferofowner.occupiedreatestateorinventorytoinvestmentpropertyoccursonl}whenlhereisachangein
the pueose ofuse, such as \r'hen the owner stops using the asset and staft leasinB it to another pady for operation' or

whentheconstructionphaseiscompleted,similarly,thetransferofinvestmentproperrytoowneFoccupiedrealestate
or inventory happens onl), when there is a change in the purpose ofuse, such as when the orvDer begins using the a5set

or starts prepari'ng it for sale. This transier does not affect the original cost or the remaini'rg value ofthe Property as of

the conversion dale.

3.10 Bofio$jing Costs

Bonowint coss consist of interest and other cosls that the Company incurs in connedion with the borrowjng ofthe

fund and are recorded as expense dunng the period in which they are incuned'

The kotes to the linancial statemenls ote atl int'gtal pai ofthese statenents



3.ll Prepaid f,xpenses
prepaid expinses are reporteal as short term or long-lerm prepaid expenses on the balance sheet at the end ofthe fiscal

yearandareallocatedovertheperiodforwhichthecorespondingexpensesafepajd,inrelaliontotheeconomic

benefils generated fro,n these expenses

3.12 bveslnent in a s bsidiary
lnvestmentsinsubsidjariesoverwhichtheCompanyhascontrolareprcsentedusingtheccstmelhod.Distributionsof

profitsreceivedb]lhecompanyfromtheaccumulatedprofitsofthesubsidialiesafterlhedateofcontrolal.e

recognized in lhe Company,s separate income Statement al the end oflhe fiscal year. other d istributions are considered

a recovery of inveslment and are deducted from the value oflhe investment

3.13 Olhet lofig-le t inwslmenls

Long-term investments are recorded at their actualpurchase price Provisions are made for lhe impairment of

marietable investments at rhe end of the accounting p€riod, reflecting the difference between fhe original cost oflhe

securities and their market value on that date, in accoldance with circular No. 228l2009/T-l:B-fC issued by the

Ministry ofFinance on March 7, 2009- Changes in lhe provision account balance are rccognized as financial expenses

in the separate income statement at the end ofthe fiscal year.

3.14 Palables andAccruals
Payables and accruals are recognised for amounts to be paid in the future lor gooals and services received, regadless of

lvhetherthe Company has rece;ved an invoice from the supplier

Foruign Cu enc! Transaclion,

Tran;ctions conducted in curencies other than the Company's accounting cunency (VND) are recorded at the

exchange rate applicable on the transaction date. At the close ofthe accountinB period' monelary ilems denominaled in

foreign currencies are revalued using the buying rate ofthe commercial bank where the Company maintains ;ts

accountalthaltime.Allactualexchangefalediffercncesarisingduringlheperiod'aswellasdiffcrencesresulting

from lhe revalualion oflbreign currency monetary balances at the p€riod's end' are reflected in the seParate business

results at the fiscalyear's conclusion.

3.15

Ptoltl Distribution
N"ip.ofit aR". tut i, uuuilable for appropriation to shareholders after approval in the annual general meeting ard affer

making appropriarion to reserve funds in accordance with the Company's Charter and Vietnam's rcgulalory

fne Compary upprop.iates funds based on the proposals ofthe Board of Directors and as apprcved by lhe

shareholders at the Annual Ceneral Meeting of Shareholders'

Investment and development fund

This fund is set aside for use in the Company's expansion ofits operation or ofin_depth investments'

Bonus and \r clfare lund

1A
The notes ta he rtnancidl stutements ate an inteEral part of these stateme'ts



This provision is made for rewading, offering material incentives, bring common benefils and enhancing the

overall welfare and benefits for employees.

3,11 Revefiue recogttition
Revenue is recogn;zed to the extent that it is probable that the economic benefits will flow 1o the company and the

revenue can be reliably measued. Revenue is measured at the fair value of the consideralion received or receivable.

excluding trade discounts, rebates, and sales retums. The following specific recognition crileria must also be met

before revenue is recognised

Rendering ofServices

Revenue is recognized upon the completion ofthe services provided.

Interest Income

Revenue is recognized as the interest accrues (taking into account the effeclive yield on the asset) unless collectabilily

is in doubt.

3.20

This ;ndicator reflects other income generated duringthe reponingp€riod. The data for this indicator is derived from

rhe total debil eniries of Account ? 1 I - "Other lncome, " offset by cred it entries in Account 9 I I - "Delermination of

Business Results" during lhe reponing period.

specifically, for transactions involving rhe liquidation or disposal offixed assets and investment real estate. the data

for this indicalor represents the difference b€tween the proceeds from the liquidation or disposal exceeding the net

book value ofthe fixed assets and investment real estate, minus any liquidalion cosis'

when a superior unit compiles a consolidated feport with subordinale units lacking legal personality, any olher income

arising from internal transaclions must be excluded.

3.19 ()lher e.xpenscs

This indicator represents the lotal ofolher expenses incurred during the reporling period. ]'he data lor lhis indicator is

derived from the total amount credited to Accounl8l I - "Other Expenses," conesponding to the deb;t side ofAccount

911 - "Detemination ofBusiness Results" during the reponing period

specifically, for Iiquidation and sale transactions offixed assets and investmenl properties, the dav! for this indicator

reflecls the difference between the proceeds from the liquidation or salc offixed assets and investmenl properties that

islessthantheremainingvalueofthefixedassetsandinvesmentproperties,alongwiththeliquidationcosts.
whenthesuperiorunitprepa]esaconsolidatedreportwithsubordinateunilslackinglcgalslrtus.onyotherincome
arising from inlenlal transactions must be excluded

Taxalion

Current lrcome Tax

Current income ta-\ assets and liabilities for the current period and prior periods are measured al the amount expected

to be recovered fiom or paid to the taxation authorities, calculated using the taj( rates and lax laws in effect as ofthe

end ofthe accounting Period

Currentincometaxischargedorcrediledlothesepamteincomestatementfortheflnancialyear,exceplwhenitrelales

to items recognized directly in equity, in which case the current income ta\ is also dealt wilh in equity

The hotes to the Jinanciat sklteDPnts ue an integt dl pa of these statenents'



Deferred income la-,(

Def.rred tax is provided using the liability method on temporary dilTerences at the end ofthe accomting Period

belween the tax bases ofasse6 and liabilities and their carrying amounts fbr the purpose ofpreparing separate

financial statements.

Defened tax liabilities are recognized for all taxable lempomry differences. Deferred tax assets are recognized for all

deductible temporary differences, unused tax qedits, and unused ta.\ losses, to the extent that il is probable that future

taxable profits will be available against whichthese deductible temporary differences, carr;ed forward unused tax

credils, and unused ta.\ losses can be ulilized

The carrying amount of deferred tax assets is reviewed at each accounting period end and reduced to the extent that it

is no longer probable thal suflcient tatGble profit will be available to allow all or palt ofthe deferred iax asset to be

utilized. Previously unrecognized deferred tax assets are reassessed at each accounting period end and recognized to

the extenl that it has become probable that future ta\able profit will allow the defened tax assets to be recovered

Deferred lax assets and liabilities are measured at the ta-\ rates that are expected 1() apply in the year when the asset is

realized or the liability is setlled, based on tax rales and tax laws that are enacted at the end oflhe accounting period.

Deferred ta\ is charged or credited to the sepaate financial statements the end ofthe fiscal year, except when it .elates

to items recognized directly in equity, in which case the defened tax is also recognized dirlctly in the equity account

Thecompanyispermittedtooffsetdeferredlaxassetsandliabilitiesonlywhenithasthelegalrighltooffsetcurrenl

tix assets against current ta,x liabilities, and when these defered ta,\ assets al1d liabilities pertain to corporale income

ta,{administeredbythesametaxauthorityforthesametaxableendry,Altematively,thisisallowedwhenthecompany

intends to settle current ta.\ liabilities and assets on a net basis or recover assets simultaneously with the settlement of

liabilities in each furure period where significart amounts of defened tax liabilities or assets are scttied or recovered.

30-Sep-25

5,516,659,162

I7,506,114.797

01-Jrn-25

4.728,863,561

l9,t 12,854,184

4 CASH

Cash on hand

Cash ;n banks

Cash in transit

Cash equivalents

Total

60,000, 000,000 70,000,000 ,000

8J.U22.77.1.15q 9J,E6r, 711,9111

7 he notes to he rtn1ncia! statements ate 4n integrul Pon of hese statements' t2

Cunent income 1a-\ assets and liabilities are offset when there is a legally enforceable righl for the Company's to set off

current ta,x assets against curent ta,\ liabililies and when the company's intends to settle its current tax assets and

liabiliiies on a nel basis.



S H ORT.TERM HE LD -TOMATA RI TY INWSM E NTS

Term Deposits over 3 Months

TOTAL

5. SHORT.TERM TRADE RECEIVABLIS

Short-t€rm

Due from cuslomers using taxi cards

Proceeds from disposals offixed assets

Due from drivers for use oftaxi and related processes

Receivables from occa"ional lali customer'

Receivables from other local customers

Tot.l

Long-term

Proceeds from disposals offi

TOTAL

Allowance

NET

Allowarce for doubtful account at the beginning ofthe per;od (customer)

Tolai: Provision made during the period

L,essi Reve$al ofprovision during lhe period

Less: Provisions for lhe Peiod
Provision for doubdul accounts as ofthe end ofthe period

6. SIIORT-TERM ADVANCES TO SUPPLIERS

Adrance pa) menl for acquiring fiied assets

Others

TOTAL

30-Sep-25 lll-Jan-25

90,000.000.000 150, 800,000.000

90.uu0.000.000 150,8uu,000,000

{ll-.Ian-25

750,060,000 1,291,600,000

83,??3,1.14,921 83,695,600,214

(2,096,s65.7.18) 578 41.26'1

----q,!l$!ltll 83,1r7,256,950

D€tsils ofmovements of provision for doubtful short-terfi rec€ivabl€s during the year are as follows:

30-Sep-25
578.313.?64

3l-Dec-2.1
542,975,608

1,527 ,O17 ,584
8,815,100

67,400,053

32.032,391

2,096 718 s78,313,264

30-Sop-25 3r-Dec-21

i.ttit.:qo.tto l'007.88q'872

The notes to the frnancial statenents ate on tutegral palt olthese stdtenehts 1l

30-S€p-25

70,625,383,030 66,925,564,662

'7,784,609,495 7,819,609,495

'70.349,687 186,700,466

1,593,434,912 2,450,65',7,09',7

2 9A9 297.197 5.018.468,4q4

83,023,074,921 82,401,000214

)

r 05 r 196 88u 1.067.889,872



7. OTEER RECEIVABLf,S
Short-t€rm

Deposils interesl

Advances fat employees

Personal income lax additional

Collection on behalf related to aitfarc

DePosils

Social and health insurance receirablefro taxi drivers and saf
YAT asset TTC

ZINASUN GREEN JOINT STOCK COMPAI\'y

Others

lrtrg-term
Receivables arising from the l;quidation oflong{erm fixed assets

DePosits

TOTAL
Allowance for doubtful short_term receivables

ln Which Accnlals during the period

Rewtsals dting the Period

ProYisioning
TOTAL

30-Sep-25

nJ21,968,7E1
1,017,178.J85

2,219,697,787

6',70,636,8 79

1,524.370.002

885,236.000

157,328,641

31-Dec-2,1

13,551,256,200

2,074,967,6',73

2,386,529,221

I ,3 7 8,243 .07 7

I,383,2'12,125

1,454,201,000

r59.284,296

1,847,521,390

1,851,700,000

1 ,7 | 4,',7 58,208

1,566d60,000

1.851,700.000 902.996.000

13,173,668,?n{ l5,l t 7,7r6,200

(1,551,738,288)

612,591,732

10,548,821

(1,556,482,763)

5,127.149

3a3,214

11.617,t86,021 13.565,9'n,912

Tools and supplies

Tools and EquiPment

30-Sep-25 l1-Dec-2J

6.259. 9,1i.161 6 25 5i

6.259.9{5.JbJ 6,025,5JE,ob9

S- TANGIBLE FIXED ASSETS

Machinery and Merns oI
cquipment Otlicc Totel

Items

Cost

As ofDecember f,1.2024

New purchases

Another increase

Disposal

Another decreases

As of September f,o, 202 5

ln which:

Fully depreciated

9,499,236,357 3.996,701,a29 I,612,A25,128,104

- 259,15A)27,312

1,626,321,672,890

259,158,327 ,312

(209,092, r r 8,244) (209,092,1 18,2',1',1)

51 3.996-707.829 1 .662.8e 1,q37,812 76,387,8 82,0rn

The noles to the Jinanciat stakments are an integral parl of these statenekt'

1,6

8. INVENTORY

7,489,599,993 3.996,707,829 60,691,73s,981 12Ja4$17'803



Accumnlated dcprccintiool

As ofDecember 31, 2024

Amortisation for the Y(

Another increase

Disposal

Another decreases

137 ,l'.73,191 ,229
r26.327.615,111

0

(r.17,2? l,2l6.ljl)

E,4 ,543,690
507.111,308

3,996.1O7 ,829
0

54.998 1,996 ,7U7,829 416,22 188 129.1 ,15,279,015
8,918,6As of September 10, 2025

Net carrying amount:

As ofDecember 31. 2024

As ofSeptember 30, 2025

1.081 ,692,667

580,s81,359

10. LEASED ASSET
Items

Cost

As ofDecember I1,2024
New lease

Liquidation ofthe finance lease conract
Anothel increase

Reourcha"e of&sses under finance leases

Paiing interest on assetr under finance lea\es

Assets pledged as collaleral

for loans

Assets pledged to

guarantee payment

olotes 21)

As of Septembcr 10, 2025

Actumulated nmortisation

As olDecember 31, 2024

Depreciation for lhe Period

Repurchase of assets under finance leases

As of Septembcr 30. 2025

Nea carrying rmount

1,175,6s2,231,.175 t,l76,'t39,921,t12

l-216-661.0:l.o.l{ t.:{1,2J2,00J,U01

I ,02 7,7 8 8,5 ? 8.211 1.021 ,18a'57A,211

243,145,151,156 243,145,454'456

2,13,?15,{5+,.156

60,89{,352,661)

22.851,135.756

60,89,1J52,660

22,851,135,756

419,581,748,7r8
t26,E31,1 46.420

0

(111 ,211,216,153)

0

Phudnq tien vAn lii T6ng cotrs

213.115.154.456

a. , r< ree ,r6 8.1-745.488.416

The notes to the inancill statements are an itltcgrol ?art ol these ndtenents



As ofDecember 31. 2024

As olSeptember 30, 2025

I1. INTANCIBLT] ASS['I'S

llerrs

Cost

Land usc rights Issuing Rights

182,851,101,796 1E2,851,101,796

159,999,966,010

T0lal

2.{l{,22 r,000 2,1r {,221.000
As ofDecember I l, 2024

Neu purchase

2..1 rJ.22t.000 2,1 l{.221,000
As ofSeptember 30,2025
Of which

Fully amonised

Accumulated amonisation

As of September 30, 2025

N€t carryitrg amount

As of December 31. 202'+

1.966,221,000 1,966,221,000

As of December I1,2024

Amortisation lbr lhe Period

2,112,962,911

I 12,000.005

2,112,962,9t1

112,000,005

2,251,962,9{6 5.t.962,9{6

271.258,059 271,258,059

ls9-258.05{159,258.05JAs of September 10. 2025

J0-Scp-25

1E,691,036,368

0t-Jan-25
12. CONSTRUCTION IN PROGRf,SS

Means of transPortation :

TOTAL

t I1 N,hich:

- Value ofvehicles not yet recognized as fixed 6ssets: 24 vehicles

- Registration fees not yet capitalized as Iixed assets: 24 vehicles

- Vehicle registration charg€s: 24 vehicles

t8.69{. 036..t68

16,363,636,368

1,850,400,000

480,000,000

The notes to the Jinancial atene t-t arc an integolpatt ofthese statenvnts

159.999,966,0{0



I3. INVESTMENT PROPtrRTIES

I4. LONC TERM INVESTMENT

- Other customers

TOTAL

Investments in subsidiaries

lnvestments in other entides

Provision for impairment of long-term Iinancial invcstments

NET

September 10,2025

I5, PREPAID EXPINSES

Long-term

Road maintenance fees

ffice rcntal expense at 618 Nguyen Trai

Ofice renov.ttion and upgrade expenses

Tooh and equiPment in use

Other

TOTAL

I6. SHORT-TERM ADVANCES FROM CUSTOMf,RS

Trade payables

- Advance paymenl for purchasing lransportation vehicles

.13,920.000,000 13,920,000,000

January 1,2025

0l-JaD-25

0l-Jan-25

1l_920.000.tr01)

82,25.t,111

1,820,71,1,315

31,123,1E0
1,170,912,728

Costs Ownership (%) Costs Ownership (o/o)

JOINT STOCK

CoMPANY 43,920,000'000 99% 43,920,000,000 99%

Vinasun Green Joinl Slock Company ("ADX") is a sharcholding company incorporated under the Law on Enterprise

ofVietnam pu6uant to the Entelpflse Registration Certificate No 0401378832 issued by the Depa'1ment ofPlanning

and Investment ofDa Nang City on lO September 2010, as amended' Its current principal activity is to provide

passenger trxi services,

Short-term
Car and civil liability insura ce

Road maintenance fees
Uniform
Adverlking etpensei
Tools a d equiPnent in use

Other

30-Sep-25

14,054,175,08d
9,77I,719,228
2,101,61 I,aaa

277,U6,470

14,003,990,?03
10,226,773,960
2,381,284,440

)90,566,835

45,040,O14,257

7.868,000

42,292,061,366

88,896,605

2,570,9,16.965

8t) 299 321

4{a26,439,329
I 1.294,00t)

43.27 5,599 ,128

81,174,162

1,336.444,152

l0l 92 1

s9-094-2{9.1{l 58,830,430,0J2

30-Sep-25 01-.Ian-25

2-r8-r r9.520 279,81,1,052

the notes ta hert ancial statene tsute integral pon offiese nabments'

30-Sep-25

43,920,00C,J00

)1e rro ir 279.811.052



I7. TAXES AND OTHER OBLICATIONS TO THf STATE
lncrease during

01-Jan-25 the Pcriod

ReceiYables

4,291,t 58,769

30-Scp-25

(r22,605,08,1) 4,168,553,685

Decrease during
the period

3',72 768 '7 46 312.168.746

4,29 1,158,769 372,16A.',7 46 r22,605,081) - ,---1!(

"Corporale income ta-x

(Note 31.2)"

value-Added Tax

Personal income la-x

Others

1,597,561,473
208,429,980

456,086,037
0

't.546,502.017

36,955,466,801

2,193 ,011 .544
23,265,',788

( r.808,129,530)
(9.305,204,609)

(3,2.19,103,581)

'7 .335,934,020
21 ,a5A,692,112

\23.26s,788)

TOTAL

IS. SHORT.Tf,RM ACCRUf,D trXPf,NSES

Advance l3th month salary

Bonus and welfare

Driver Partner Bonus

alther

TOTAL

19. OTHERS SEORT-Tf,RM PAYABLf,S

Pending Assets under Settlement

Trade Union Fr.rnds

Payables Related to Equitization

Short-teon Deposits and Collaterals Received

Personal lncome Tax

Payment on behalf of another person

tnterest payable

Car insurance

Allowances of Boards of Directors and

Supervision

Dividends payable

Deposils from ta,{i drivers

Sharing Profit to the lessor

62,077,190 .17-11s.252..210 { t 1,185,'0J,508 ) J5.19{.626.lez

01-.Ian-2530-Sep-25

5.400.000,000

2,840.081,1:7 6,300,83,1,124

10,781.190.1;0 7,397,589,12{

30-scp-25 0l-Jan 25

750,538,980

404.941,705

9',73,653 ,692

715,376.839

18,015.836

631,715,900

2t ,317 ,231 ,665

3,7t2,000,000

7 he not.s k) the linanciat tlatemenls drc an intelral pfft afthele statenents

I8,0t5,836

690,930,900

9,418,200,103

4,024.000,000

Value-Added Ta\

Personal income lax

TOTAL

Pavables

2 s41.108.741 1.0s6,755,000



1.013,967,514 I13.619.644

____]1i4r2!rl8 31,56 1,6,13,576

18.725,91,1,038

614,681,000

3 r,087,017,576
474,626,000

30t09/202s 0lr{)l /2015

20. OTIIDRS LONG.Tf,RM PAYABLf,S
Deposits from taxi drivers

Deposits from cuslomers

Deposits for space renlal

Provision for severance allowance

TOTAL

2I. LOANS AND FINANCE Lf,ASE OBLIGATIONS
Loans long-term from banks (i)
Finance lease

TOTAL
In which

Loans and long-term

obligations due for
rePayment
+ Loans from banlc
+ Finance lease

Non-current Iiabi,ilies

The situation ofincreases and decreases in loans during the year is as follows

0r.998,898

3,1.18.9 30.300 3,215,570 500

92,962,781,599 83.176,:{7,542

30/0912025 0110112025

486.176.921.66A 458,420,683,599

83.915.929 79.603, 998,898

41,0't0,952.062

47,950.902,237

792,000.r00

30,t85,',120,97 5

48.982,956,067

792,000,000

221,589,653,880
181,962,876,s88
39,626,771.292

3l4,471,t86.109

l9.ti
__ltg9!q,ryqd!, 5J8,02J,682,t97

0l-Jan-25
458.420,683,599

lncrease during lhe
period

143,550,000,000

Paid during the
period

(r 15,793,?58,939)

30 Sep-25
,186,1',7 6.924,660

(29,720,082,969) 83.915,929
Loans from banks

Finance lease

Total
79.6

538,U21,682,1q7 r13 000,000 ill5.5ll.till.908t 516,u60'8'1U,589

The otes to thefnanci.ll statene s ate d ihtegalpot ofthese statehents

Other

TOTAL

In which:

- Due lo other panies

- Due to a relaled party

18a.594,17 5 ,324
148,96',7 ,998,032
39,626,7 77 ,292

349 ,429,907 ,1',7 3



(0

Rarker

Cutent Portion Of
Long-Term Debt
(As oI June 30,

2026)

Descriptioo
coltateral

Quaner l /2026

43,321,253.073

lnlcrest rate

l2-month term

deposit interest rate

plus a margin as

regulated

3-month VND base

interest mte Plus a

margin ftom 1.5%

I 2-month tenn

deposit inlerest rale

plus a margin as

fegulated

Vietnam Joint Stock

Commercial Bank for
Industry and Trade

HSBC Bank
(Vietnam) Lld
Joint Stock
Commercial Bank for
Foreign Trade of
Vietnam - Hung

TOTAL

Repayment schedule for Cunenl Portion Of Long-Term Debt:

Description Quo'tet lv/2025 Q aner I/2026

Payment '16'213'874,505 16'213,874,505

Long-term lodns 'l otal

11,444,092,000 34,563,449,000 66,007,541'000

15.288,510,648 31,851,063,812 4',7,139'5'.74,460

231 ;799 ,535 ,260 113 o29 809

t81.962.870.588 J01,21r,018,0?2 486.176.q21'660

48 months from

the date ofthe lrrst
disbursement

266 cars

120 cars

L227 cars

48 monrhs from

the date of the first
disbursemenl

48 months from

the disbursement

date of each loan

agrcement

Quarter II/2026

46,211,874,505 181,962,876,588

The notes to thefindkcial statenenls ate ah istegral pa ofthese stdtehents

Loans long-term from banks

The company borrows long-term loans fron banks to purchase veh;cles for its taxi service business. Details ofthe long_term loans are Presented as follows:

tJ5.210.271,440

2l)



9:l8

Principal debt Principaldebt

VIITCOMBANK
FIN,{NCIAL
LEASING CO,, LTD

COMMERCIAL
BANK LEASING
COMPANY
LIMITED

VIETCOMBANK
FINANCIAL
LEASING CO., LTD

ASIA
COMMERCIAL
BANK LEASING
COMPANY
LIMITEI)

28,555,973,089 1,791,695.'797 26,764,271.292 30,012,494,064 3,248,216.1't2 26.764,2',77,292

tl '71 862-500.000592.210.938 12,862,500.000 14,214,695.308 t,4 12.195,308 t2,

urdcr | lear 11!l!ll{!lJE-7 2,J83,906,735 39 ,189,372 1,660,412,080 39,626,777,292

10,463 ,26',7 .',l t6 206,129,n',79 r0.257,138.637 31.698.182.4r2 t.167,8i5.806 30,310,346,606

9.988,535,157 341,660,157 9.646.875,000

From I lo5]ears 10,163,267 ,116 206,129,079 10,257,138,6t7 41,686, 717,569 t,?09.195.963 i9,9',7',7.221.606

52,473,95t,7,t3 2,s90,01s,811 19,883,915,929 85,973,906,941 6,369,908,0{3 79,603,998,898T0I'AL

Thc hotcs to tlE fikdrcial stdt?h1?hts dr. d, inteqtol part ol the\e natenettt 2I

(ii) finance lease

The Company cunenlly leases mean of transportation und€r finance lease arrangements with Vietcombank Leasing Company Limited and Asia
Commercial Leasing One Member Company Limited. As ofseptember 30, 2025, the future lease payments under linance leases are detailed as follows:

30-Sep-25 01-lat-25



22. ow\trRs'fQuITY

22.1 In(:rcase antl decruase ir, owne^' equil! (Page 29)

22.2 Capital lransactions }1ith ownerc and distribure dividends and profits

For the accounting
period eDding on

Septembe, 3{1, 202 5

For the rccountitrg
period ending on

September 30, 2024

Contributed sh.re cePital

B€gitrtriDg balance

Increase in year

Ending btlance

Dividends

Dividends declared

Dividends paid during the Year

22.J Shrres
3GSeP25

Number ofshmes

678,591,920,000 678,591,920,000

,920,000 678,59 1,920,000

67,859,192,000

6',7 ,799 ,911 .000

10t,788,788,000

101,711,161,000

0l-Jan-25

Number of shares

67,859,192 6?8,591,920,000 fi,a59,192 678,s91,920,000Authorised sharcs

Shares issued and fully Paid

Ordinary shares

Outstanding shares

ordinarv shares

Bad debts lrcited
Driver

Domestic customers

TOTAL

67.859.t92 678,591,920,000 67.859,192 678,591,920,000

67,859,192 678,591,920.000

I

I:
)

67,8s9,r92 678,s91,920,000

23. OFT BALANCf, SHEET ITEMS

2,245,995,108

r85 21t 75t)

2,245,995,108

l.l85,271,750
l 1,266,8583d3 1,266,858

21. Rf,WNUES
2,1.1 Rendering of services

Rendering of services

TOTAL
Ofwhich

Rev€nue from providing passenger trampotation services by ta_xi

621-r24.899.1)6 719,798,151,985
6ll 124 126 719,198 151 985

5 t 3,142,093,648 595,160,239,142

For rhe ,ccounling
period ending 0n

Septcmber 30,2025

For lie accouoting
period €nding on

September 30, 202'1

The notes to the lnanciat sbtements are an integal ptt oJthese statetunts a2

Ending balance Beginning balance

1



Revenue from contractual pzrssenger transportation sefl ices

Others

2{.2 Less rcvenue deductions

TOTAL

24.3 Revsnue from r€ndering ofservices

For the accouoting For thc accountirg
period ending on Period cnding on

Scptemter 30.2025 September 30,202d

126 119,798.r51,985

96.I14.608.964

13,868. r96.i I I
109,801,1r5,071

11,236,79',7,110

121

For the accounting
period ending on

Septcmber 30, 2025

For th€ accounting
p€riod ending on

September 30,202,1

Revenue from rendering ofservices
TOTAL

of which

Revenue from providing passenger transportalion servic€s by ta.\i

Revenue lrom contractual passenger transportation services

Others

2.t..1 Finance income

621.124.899.126 719,798,151,985

-=+.:-

623 8gq

Inlerest income

Other

For th€ accounting

period ending or

September 30,2025
'7,826,'t10,642

44,914,433

595 .7 60.239 .142

109,801,115,073

14.236,797,170

For the accounting

pcriod endiDg on

September 30, 202d

1 1 .126.012.289
62. 619.912

TOTAL

25, COST OF GOODS SOLD AND StrI{VICtrS RENDEREI)

Cost of passenger taxi services rendered

Cost of contractual passeDger transport service rendered

Other
TOTAL 482,283,0s5,063 sas,111,153,,1.1.1

,7,15,075 8,122,261

For the accounling

period €nding on

September 10,2025

198,580,026,269

71.389,982,780

For the accounting

period ending on

Seplember 30,202,1

482.91 I .837 ,512

89,180,400,46'7

13.024,915,405

The kotes 10 the lnancial statenents arc a integral patt of these statenents' l3

513,142,093,648

96,l]4,608,964

13,868,) 96,514

12,313,046,014



26. FINA\CIAL EXPI\SI']S

Inlerest income

Other
TOTAL

For lhe rccounting

period endi[g on

September 30,2025

23 ,693 ,561 ,992
26.316,917

For the accounting

period endirg on

September 30, 2024

t6,469,353.057

s6,954,520

2?. Sf,LLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPtrNSES
tr'or the sccounting

Period ending on

September 30,2025

Selling expenses 4a,477,358'613

- Labour expenses 19,4'73,123,995

- Depreciation charges (Notes 9, I0, and 1l)
Extemal services 28,018,843'148

- Olhers 985,391,530

General.Dd admfuistretive exp€nses 56'526'101'258

- Labour expenses 25,299,222,430

For the accounting

Ieriod etrding on

September 30, 202,1

s{,260,0,19,230

24,i67.14r,1r2

28,413,825,985

r.279,081,933

s9,9a6,141 .379
27 ,863 ,241 ,850

- Depreciation charges (Notes 9, 10, and l1)
- Extemal services

- Others
TOTAL

28. OTHER INCOMf, AND OTIIER trXPDNSES

1 ,923,4a1 .a21

23,731,168,578

1,886,537,180

23.588,855,960

5,572,8 31.421 6.617.806.1E9

,_t!!{!1,9q5p!t 1t1.246,1 96,609

For thc accounaiDg

period e[ding on

Septcmber 30,2025
19,56,1,830,985
,1,4i6,825,159

12,346,988,119

2.'.761,0\1,107

(1,821,958,895)

For thc rccounting

pcriod ending on

Scpaember 30' 2024
15,596,729,304

21,031,O23 ,444
11,521,A22,000

4.04r,683,860
(2.501,60,1J10)

(616,560,162)
(1,279,969,381) (1,86s,041,148)

511,989,sr4)

___Jl_l_a,vlutl

The notes to the faancial statenenx ale an inteqal pafi ofthese stotenents'

43

2-l

24,994

2J.7r9.884.909 16,526,307.s77

Other income

Gains from disposal offixed
Proceeds from advertisemenl

Other

Other expenses

Loss from disposal offlxed a

Advetisemenl on ta.\i

Other
NET

Details of fixed rsset disPosal



Revenue from disposal offlxed assets

Net carrying amount

NET

29. OI'trRATING COSTS

Equipment and lirel

Labour costs

Depreciation and amofl ization

(6 t,820.902.091)

- ,--1,:$!n2!,:11'q

tror the accounting
period ending oIl

September 30,2025

66.211 .',727 .250

For the accounting
period cnding on

september 30,2025

192.179,35 7 ,66',7

149.848,012,226

1,+9,797,882.181

71,170,063,607

For the accouDting

period ending on

September 30,2024

1 4't ,418.\',7 0,1 4l

For the accounting
period ending on

September 30,2024
281,419.790.182

r70,244,568,389

t 52,799 ,022,014

69,450,105,904Extemal sen,ices expenses

Other

TOTAL

21.29t.745,1l3 26, I10.163,261

58?,28 7,120,991 700,023,650,053

30. CORPORATE INCOME TAX

The statutory rate applicable 10 the Company and its subsidiaries is 20% ofExable income

30.1 CIT erpcnse

The Company's ta.\ returns are subject to examination bythe lax authorities As lhe applical;on oftax laws and

regulations lo different lransactions may be interpreted in various ways, the tax amounts reported in the sepamte

firiancial statements during the interim period could be subject to change based on the final detemination by the tax

authorities

30.?

Cunent CIT expense

Adjusment for corporate inc

Deferred tax expense

TOTAL 1 ,502,017

The notes talhe lnawial statements arc an integralpatt ofthesc naeme ts li

(t2),444,1 41 .29 7\

_,___2]{r!{?u$

For the accounling For the accounting

period ending on Period ending on

Septemb€r f,o, 2025 September J0, 202{
1 ,516,502,017

I

I

Curretrt corpomle income tar
Thecurentcorporateincomela-xpayable;sdeterminedbasedonta\ableprofitforthecunentperiod'Thela\able

profit ofthe Company differs from the profit reported jn the separate income statement at year-end because taxable

profitexcludesitemsofincomeolexpensethataretaxableordeductibleforta,xpurposesinolherperiods,andita]so

excludes items that are not taxable or not deductible. The company's cunent corporate income tax payable is

calculat€d usingta-x rates enacted as ofthe end ofthe accounting period'



Below is a comparison of pre-lax prollt and la\able profit;

Accountitrg profil befor€ tax

Adjrstm€nt:
Non-deduclible expenses

Interest transferred to the next period

Changes to severance reserve, driver bonuses, and gifts

Total accounting profit before lax

Cumulativ€ loss carried forward to subs€quent yerrs

Adjustment oflast year's CIT
At CIT rat€ of20% applicable to the Compaoy

Adjustment:
Non-deductible tax expenses

Defened income tax is not recognized for temporary differences

Trx interest can be deducied from tarable income.

Estimated CIT P:rysble

CIT paysble at the beginDing ofthe y€3r

CIT payable at the beginoing ofthe ycar
CIT peyable at th€ ending ofthe year

8l 39i 31 i0l l5

37,649,115,188 57,300,538,,160

7,546,502,078 11,506,408,322

For thc accounring

period etrding on

September 30,2025

.17,732,510,388

For the accounting

period ending on

September f,o,2024

57,532,0{l,6ro

(16,679,010)
(7,529,823,038)
1,546,502,071
1.597.S61.471

(16,300,630.)
(11,,t60,107,692)

(1,808.129.530)
?,335,931 ,020

30.3 Def€rrcd corporate incom€ tax
The following are the deferred tax assets recognized by the Company, along with lhe movemenls during the reporting

year and the previous year as follows:

Consotidatedbalanc€sheet Consolid'tedincomestat€ment

Ending balance Beginning balance Current year

Provisioo for sev€rance

compersation

31. TRANSACTIONS WITH RELATED PARTIES

Siglifcant ftdnsdctions with a rctated Wtv du ng the curreht and pre|ia s period were as faltovs:
For the accounting l_orthe accounting

Relaled pany Relationship Traffactions period ending )n period ending on

September 30, 2025 September 30, 2024

VINASUN
GREEN JOINT
STOCKCOMPANY Subsidiary Payrnent on behalf '7 

'635'216'235
At the end of the accounling period, rhe payables to related parties are as follows:

r3,626.015.515

l he notes t., the lrdnciat state ents are an tuteTal pa of these natenents' 26



Rclated panies Relationship

Other receivables

Transactions

Payment on behall

Position

ChaiIman

General Director

Deputy General Dire(

Deputy General Dire(

Dcputy Ceneral Direc

Nlember ofBOD

Menbcr ofBOD

Member ofBOD

Deputy General Dire(

Deputy General Dire(

Member ofBOD

Independent member

Independent member

Independent member

Member ofBOD

Head ofBOs

Member ofBOS

Member ofBoS

ChiefAccountant

Beginning

518,040,000

VINASL]N
GRIDN JOlNI'
STOCK COMPANY Subsidiar)

Other short-term payables

VINASUN
CREEN JOINT
STOCK COMPANY Subsidiary Payment on bchalf 611,681,000

Related Party Trars:rctions

Income ofmembers ofthe Board ofDirectors' General Direclor, and Supervisory Board:

No.

I

2

3

4

5

6

7

8

9

l0

ll
t2

l3

14

15

t6

't7

l8

l9

Full namlj

Ta Long Hy

Dang Thanh Duy

Dang Thi Lan Phuong

Nguyen Van Mac

Huynh Van Si

Dang Phuoc Thanh

Tran Anh Minh

Truong Dinh Quy

Nguyen Bao Toan

Dang Phuoc Hoang Mai

Huynh Thanh Binh Minh

Ho Kim Truong

Dang Cong Luan

Nguyen Dinh Thanh

Dang Tien Sy

Tran ThiThu Hien

Mai Thi Kim Hoang

Nguyen Thi Mai Phuong

Dang Hoang Sang

Sahry and Bonus

For the accouDting
period enditrg on

Septembcr 30,2025

429,780,000

,u 1,780,000

402,780,000

311,102,250

390,210,000

18,900,000

37?,610,000

377,610,000

292,417,500

293,010,000

72,000,000

72,000,000

72,000,000

72,000,000

72,000,000

45,000,000

36,000,000

36,000,000

2'72,940,000

For the accoutrting
period €nding on

September 30,202,1

452,460,000

431,022,750

425,460,000

330,550,000

4l 1,270,000

216,960,000

398,670,000

398,670,000

314,070,000

314,070,000

72,000,000

72,000,000

72,000,000

72,000,000

72,000,000

45,000,000

36,000,000

36,000,000

288,780,000

1,458,982,750

The notes to the Jinanciat statenents ale on integral pdn olthese statenents

,1,061, 139,750

27

For the accounling
period ending on

September 30,2025



32. OPf, RATING Lf ASE COMMITMENTS
The Croup currently leases oflice and factory premises under operating lease agreements. As olJune 30, 2025, the

future lease payments under the operating lease agreements are presented as followsi

Less than one year

From one to five years

More than five years

TOTAL

Thai Thi Mong Tuyen

J0-Sep-25

2,958,458,861

8,939,873,150

0lJan-25
805,424,520

617,666,664

I 8{

Dang Hoan8 Sang Dang Thi Lan Phuong

Deputy General Director

Ho Chi Minh Ciry, o"tot:e/) ,zozs

I8T NA

me oter 1o theJinoncial statenekt! are a intlyal Part oIthese stqteme s -t8

_=_fur
1.-2-_
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\,,IETNAM SI]N CORPORATION

CONSOLIDATf, D FINANCIAL STATEMENTS

Thefscal period ending Septembcr 30, 2025

formB09-DN

L]nit: VND

23 OWNERSi EQUTTY

25.1 Increase and decrease in orvnersrequity

Items Shnre capilrl Sh:rre premium

678,s91,920,000 86.929,261.1 I0

Undistribrted exrninss Total

268.688.372,802 116,li15,411i,1,+7 1,151.024.994,059

82,113 ,520,47 6 82,1t3 ,520,4',7 6

dev€lopment fund

As at December 3l-2023

Issue

Issuance ofbonus shares to current
shareholders
Net proflt for the period

Profit distribution

Fund utilization

Remuneration ofthe BOD and the BOS

Dividends declared

Other

Vdo ngiy 3l th|ng 12 nlm 2024

001.788.788.000)

(624,000,000)

( 101,788,788,000)

(624,000,000)

678,591,920.000 E6,929,263.fi0 268,688,372,802 96.st6,1'/0,623 1,130,72s,726,535

Thc fiscrl period ending September 30,2025

As at December 31,2024

Net profit for the period

Profit distribution

Appropriation to Bonus and welfare fund

Remuneration ofthe BOD and the BOS

rrividends declared

Other

Reversal ofrescrves to undistributed earnint

As at Septemb€r 30,2025

678,591,920,000 86.929,263,1I0 268,688,372.802 96,516, t 70,623

30,186,008,31 l

1 ,130.725 ,126.535

30,186.008,311

(67,859, 1 92,000)

(572,000.000)

268,688,372,802

(67,8s9,192,000)

(s72,000,000)

678,59r,920,000 326.9s9.1s9.736 r.092.480.542.84686.929.263,r 10

(268,688,372,802)

29The notes to the frruncial $tttetunts ate an ikteSral port oJ ttuse statewnts-
.::_

Thc {iscal period ending September 30,2025
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