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VINTNAM SUN CORPORATION
648 Nguyen Trai, Cho Lon ward, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at Septenbet 30, 2025

F'orm B 01- DN

Unit:VND

Codc ASSETS \otes J0-Scp-25

lt)0 A, CURRfNT ASSETS 326,89rJ22,10r

9,U03,743,.109

28, t94,494.565

66,109,248,84.1

109,992,547 .974

t09,992,547,97E
93,730,816,548

84,t56,678,955

l,I 16,691,000

12,262,51 5 ,021

(3,E05,068,42E)

9,433,ta3,221

9,433,t83 ,227
19,431,030,939

r4.850.423,364

4,168,688,284

4l 1,919,291

1528,669,1m,6t1

2,8J2,760,000

750.060.000

2,082,700,000

r,462,055,869864

1,289,39r,211,060

1,786,884,001,224

l l0 l. Cash and cash equilalenls .{

lll l. Cash

lt2 2. Cash .quivalents

t20 ll. ShorGtcr finsDcialinvestments

12i L Held-to-maturity investments

ll0 ll. Currenl ittouols rcceilable

Br l. Shorl-ternr lrade receivables 5

6

7

5

8

132 2. Short-1cnn advances to suppliers

ll6 3. Other shon-term receivablcs

ll7 Provision for doubt[ul short-term receivabl

l{0 I ll. lDycnlor\

t.1l l. Inventon
150 lv. Other currenl {ssels

t5l l. Shon{erm prcpaid expenses t.1

152 2. value-addcd tax deductibles

l5i l. Taxes and other receivables fmm the State

200 B. NON.('T'RRBN'I' ASSf,TS

210 I. Long-lrrmrcceivables

2lr l. l,ong-term trade receivables

2t6 2. other long-term receivables

2:0 I fix€d ass(ts

t2r l. TanSible fixed assets 9

222

123 - Accu m ul ated de prec ial ion (497,492.790,164)

172,505.400,850

262,0t 5,545.356

(89,510,144,506)

1s9.258,054

2,4 l4 ,221 ,000
(2,25 4 ,962,946)
1E,694,036168

18,691,036,368
10,000,000

10.000,000

45,076524J{9

221 2 Financial leased assets l0

225

226 - Accuuulotcd lepreciation

221 l. Inta,rgible tixed assets ll
228

229 - lcc u nnl a I etl unnrt i zctl i ofi

21[ llI. Lorg-lerD asscts in Proccss

241 l. Conskuction in P.ogrcss l3

250 lV Long-lcrm linanci:rl in!esttrrcnts

255 l. lnveslmorrt irr a subsidiarics

260 lV. ()ther non-currcnl &sset\

t6l 1.1 ll 119

21ll I Ot .\t. ASslll s I

45.076

12,1lt2

The noles h Itu lindrciol ttuteturu \ are un in'9ral pan o.l these statztuat$'

0l-la -25

(531.91r,,r8l,l

395.770,686,485

9E,215,505,846

24,235,505,E46

74,000.000,000

t'7 I .972.557 ,034

t1 I ,972,557 ,034
96.681,229,817

E3,343,586,013

1,t07 ,E5 | ,232

|4,379,112,576

9,093,861,880

9,093,861,880
19,7E7,531,908

't 4,784,9 t 6,97 4

4,964,133,606

38,481,32E

r ,459,432,991 ,3 80

3,092,060,000

r,294,600,000

t,797.460,000

| ,4t I,442,731 ,t69

1,214, r 02,1 15,364

I ,7 46,013,596,522

197 .069,3 57 ,7 46

262,0 r5.545.356

(64,946,187.61

21t,258,059

2,41 4 ,221 ,O00

(2.t 42,962,911

10,000,000

10,000.000

44,EE8,200,21 I

(2.1

I



VIETNAM SUN CORPORATION
648 Nguyen Trai, Cho Lon Ward, Ho Chi Minh City

CONSOLIDATf, D BALANCE SIIf, ET

As ut Septenhet 30. 2025

Form B 01- DN

Unit:VND

{ll-Jan-2530-Sen-25Code RESOURSES

t95.049.345,132

'70s,620,216,581

260,481,05r,645

t3,127 ,429,00 |

2E0,613,652

2,262,077,490

8,835,606,49s

1,554,227,258

r.727.3r0.588

31 ,545,2t 5,67 I

t95,049,345.332

99,226,158
445,139,t 64,936

83,25t,784,363

358.671,El0,073

1.215.570,500

I . I 49.5 E3,46 I ,284

r,149,583,461,284

678,591,920,000

678,591,920,000

86,929,263,1l0

268,688,372,802

I | 4,116,i2E.024

3t-3t1,75t,266

83,428,376,75E

627,171.348

210.8t 8.038,904

7 41,056,521,102

31E,632,517,739

16,922,s00,699

238,119,520

36,148,760,454

2,007 ,173 ,821

t 1,s75.647,090

r,968,397,841

r 8,934,258,904

230,818,038,904

19,620,506
422.424,003.963

92,781,288,4s6

326.48',7 ,785 ,207

3,148,930,300

I,r 14,503991,060

r,114,503891,080

678,5 9 I ,920,0rr0

678,591,920,000

86.929,263,110

348,323.37 3 ,187

315,575,308,E26

32,7 4E,064,661

659,434,483

t1

t8

2t.t

l5
l6

t9

20

2l.l
2t.l
2t.t

C. LIABILITIES (300 - 310 + 3J0)

l. Curr€nl liebilitie3
l. Shon-lerol rrade Payables

2. Short-term ad\ances from cuslomers

l. 'l axes and olher obliSalions to lhe State

4. Payables to emplolces

5. Shorl'lcrm accrued exPenses

6 Shon-lcrm uDeamed revenue

? other dlon{erm payablel

8. obligalions

Of $hich

- Long lefln loans due to date

9. Bonus and welfare funds

10. Bonus and welfare fund
ll Non-current licbiliti€s
l. Othcr long-term Payables

2. Long-rerm loan5 and finance lease obligalio

1 ProvisioD for severance allowance

D. OWNERS' EQUIry (4()0 = 410 + 430)

l. O*ners' equity

L Capital
- Ordinary shares carrying votinB righls

2. Share premiums

3. lnvestment and development fund

4. Retained eamings
- Retained eamings accumulated to the end

of the previous period

- Retained eamings of the current period

5. Norr-controllinginterests

300

3t0
rt
312

313

114

315

3lt
319

320

321

;;;
331

138

342
400

410

4tt
lo, ,"

412

418

42t

42la

42lb

429

l.tii:.1()1.(,r- s6iI ,'t55,560,512J8{{0

r,l i
e6'pNArvI

IXT N

Thai Thi MongTuyen

Preparer

Dang Hoang Sang

ChiefAccountant

Dang ThiLan Phuong

Deputy Cen€ral Director

Ho chi Minh cty, octobet4 ,202s

Ir! not.! h th. JituNiat eot.mltts ure u' integnt pa o! thcte stattwnJ!'

TOTAI- LIABILITIES AND OWTTIERS'

EQUITY



VIETNAM SUN CORPORATION

CONSOLIDATED INCOME STATf, MENT

As at September 30 2025 Unir: VND

Accumuhtion from lhe beginning oIlhe

Ies.lo the cnd ofthh quarterQua.ter III
Ilems

778,055,808,796

778,055,808,79

(634,863,715,01 I

143,192,093,

11,843,691,553

(17,309,996,280)

17 ,253,041 ,764)

(58,589,389.972)

(63,414 .243.41
15,7 22,155 ,66

46,716,787,

(2,517 ,499 .352

44,199,288,231

59,921,443,898

59,921,443,

59,897,54S,875

23,A94,023

87

668,464,720,104

668.464 ,720 .104

F2A,767 ,724.596)

147,696,995,508

8,857,008,4s3

\4602,311,237)

124,57 5.954 .320)

152,57 6 549 .520)

(59,886,746,962)

19,488,396 .2+2

233e8,qqo,e79

(2,088,973,348)

21,409 827 .631

40,898,223,873

(7,546F02,077)

33,351 ,721 ,796

33,320,064,661

657,135
x

246.21A.601.942

246.218,601,942

(201 491,2s8,908)

44 .727 ,343 034

3 620,859,325

(6,471,436,034)

(6,437,656,112)

(19,578,256,071)

,550,857 844

1,747 ,652,410

20,195128,597

(966,562,639)

19,229,'165,958

20,976,818,368

20 976 818,368

20.962.502 ,047

14,316,321

\20

22.2

22.3

22.4

23

25

25

26

28.1

22.1

26

26

217,333,552,116

217,333,552,116

(168,539155,004)

4a,793 ,797112

2,299,717,173

8,723,616,049

(97 17 527 ,807)

(17,238,956,1 14)

(2'l ,249,860,898)
3,881 ,081 ,224

7-728,658,519

(412,169,837)

7,3'16,488 682

1 1,197,569,906

,948,673,934

L248,895,97 2

9,234,353,970

14,542,002

132

(1

Cod€

10

ll

6l

<,

60

62

10

50

5l

25

01

02

20

2t

23

a+grue from sale ofgooos and

rendering of sNices

Revenue deductionr

l. Net revenue from sale olgoods

and rendering of seNices

2. Cost ofgoods sold and services

3. Cross profit from sale ofgoods
and rendering of senices

5. Finmidexpenscs

ln which: Inleresl expenses

7. Geneml ard administradve

ex!:ry:
8. Operating profi1

10. Olhet €xpenses

I l. Profit from other activities

(40=3r-32)
12. Acc;unling Profrt bcfore tax

i50=30+40)
13. Cunent corporale income lxx

expense

14. Defened corporate income tax

expense(benefi1)

15. Net profit afler corporale

I5.1Nel Profit after la\
athibutable to Parent ComPanY

15.2 N€t Profii after lax

attributable to non-controlling

16. Diluted emirgs Per share

In which

VI

.0n"FHLAl
ANt, DU(rN*,{

Jrrp x6-

ll.

:

\

ThaiThi Mong Tuyen
Preparer

Ho Chi Minh CitY,octobet ,2025

Dang Hoang Sang

ChiefAccountant

The notex io the l"untid t nokrunts tre un inie{'t Putt ttthe\e nat'n?ntt

z-----/- <-

21

26

30

3t
32

,t0

Dang Thi l-an Phuong

Deputy General Director



VIETNAM SUN CORPORATION

CONSOLIDAIf,D CASH FLOW SIATEMENT

(lndirect method)

The fiscat petiod endittg on Septenbet 3A. 2025

fonn Boi DN

Code Itcms

Accu ulation from tho bcginning ofthe

Jear to thc crd .rfthis quarter

For the rccounting
pcriod ending otr

Seplcmber 30, 2024

For thc accounting
pcriod ending on

Ssp(clnhcr 30,21r25

I. CASH FLOWS FROM OPERATIN(;
ACTIVITIES

Profit before tar
Adiustm€nts for:

- Depreciation offixed assets and investment propenie

- Pmvisions and allowances

- Exchange gain(loss) due to revaluotion ofrnonetary

items in foreign currencies

- Gair/(loss) from investing activities

- Interest expenses

- Others

Operrtirg pro6t before chatrgd in rryorkitrg cepitrl

- lncrease/(decrease) of receivables

- Increase/( dec rease) ofinventories

- Increase/(decrease) of payables

- lncrease/(decrease) of prepaid exp€nses

- lncrease/(decrease) of trading securities

- Interests paid

- Corporate income t&t Paid

- oth€r casll outflows

Net cash flows from opemti[g {ctivities

II. CASH FLOWS trROM INVESTING
ACTTVITIES

Purchases and construclion offixed assels and olher

Pro;eeds lrorn disposal. ot lixed asscls and other non_

curent assels

Pa)menl ior tcrn deposits

Proceeds fiom matured term deposils

lnterest earned, dividends and profits received

Net cash flo$s from inrcsting acti\ilits

9.10,I

:{

ltt l

22.1

.r0,898J2J.8?3

t 5E,E54,l4E,?60

r,589,108,224

(16,78E,294,163)

24,57 5,994,320

209,129,1E0,q9{

510,201,883

(139.321,347)

25,947 ,463,94',7

(253,830,528)

(24,795,453,5 47)

|.E08.129,530)

(79,60s,6s2)

2oEJr0,506,220

(296,148,864,645)

76,443,630,885

(91,659,556,509)

155,639,565,56s

9.69E,264,141

(148,026,960163)

s9,921,.1{3,89E

t 63,037,618,989

200,541,1l3

(36,6t7 ,383,167

t'7 ,253,041 ,760

20J,725r62,593

( 19.262,299.23

(662,273.051

(25,2t5,664,392

(1,536,7 7 4,288

( 17.402,657,888)

(70,000,000)

1.19.575.593,7J5

(127,23E,a12,7

(461,663,813,1E 1)

160,959,394,132

(l t5,268,303,056)

275,000.000,000

15,731,879.358

Ih.,.r.t toth? linu Li l aEruntt ue an intlrtul Nrt af tlt"!' n k"tntr

Unit: VND

1

t0

t2

l3

14

l5

l1



\,-IETNAM SUN CORPORATION

CONSOLIDATED CASH TLOW STATf,MENT

(lndirect method)

The fiscal period entling o Septe bet30,2025

Forlrr B0l-DN

unit: \rND

Codc Items

Accumulation from the beginning ofthe
year to thc end ofthis quart€r

Noles [or the accounting
period ending on

Sept€mber 30' 2025

For the rccounting
period ending on

September 30, 2024

ll

32

33

34

35

l6
3',l

40

50

60

6l

70

III. CAsH FLOWS FROM FNANCI\C
ACTWITIES

Proceeds lrorn issuing stocks and capitalcontributions

from owners

Repayment fo. capital contributions and re-purchases

of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Payments for financial Ieased assets

Dividends and profit paid to the owners 2t.2

PaymeDt ofcapiul cont butions to minorily shareholders

Net cash flows from finarcing activities

Ne( cash flows during the Period
(50 = 20t 30 + 40)

Beginning c:rsh and cash equivalents

Ellects offlucluations in foreign exchange rates

Ending cash ind cash equival€nas (70 = 50+60+61)

222,661,8/ 0,000

(51.232,298,159)

(31,745,082,969)

( r0l,7r l,16l,ooo)

31,916l27,a72

50;13,078,860

t21 ,322,9'.7',7 ,3',7 I

r71,636,056,23t

,

r
0_

IeH0

Thai Thi Mong TuYen

Preparer

Ho chi Minh Ciry octobe{) ,2025

Dang Hoang Sang

ChiefAccountxnt

Dang Thi Lan Phuong

Deputy Ccneral Director

J
The notes to th.firundo! staterunts aP dnintegklLPart olthev ttdt'tvnts

v
AN I)IT'NO

it

)

\

154,912,760,000

(11

(3

98,235,50s,8.16

94,303,7,13'109



VIf,TNAM SUN CORPoR.I.TION [onn B 09'D\

unit: M\lD

Vinasun Creen Joinl Slock Company ("ADX") is a sharcholding company incorporated under Enlerprise

Regislration Certifi.ate ("ERC") No. 040137EE32 issued by the Depanment ofPlanning and lnvcslmcnt ofDa Nang

City on l0 S€ptember 2010, and subsequent amended ce ificates Tle registered head ofilce ofADX is located at

No. 2?7, Nguyen Huu T1lo Slre€t. Ward Hoa Cuong Bac, Disrict Hai Chau' Da Nang City' vielnam The principal

sciivity of;Dx during the cunent period is lhe pfovision of taxi tmnsportalion services. As at september 30. 2025,

the Company holds a 99olo owne6hip interesl in this subsidiary'

2. BASIS OF PREPARATION

2.1 Accountfug strndsrds rtrd system

The individ'ual financial statenents ofthe Company, expressed in vielnam dong (..\4,.1D''), are preparcd in

accordance with the Vielnamese Accounting Ststem, Vielnamese Accounting Standard No 27 l:inancial

Statements at the End oflhe Reporting Peri;d, and other Vietnamese Accounting Standards ("VAS") issued by the

I GENERAI,INFORMATION
Vietnam Sun Corporalion ("lhe Company") is a sharcholding company incorporated under lhe La\r on Enterprise of

VieolaIn puNuant to lhe Enterprise RegistBtion Certificate No 4103001723 issued by the Departmenl ofPlanning

and lnveslment ofHo Chi Minh Ciry on l? July 2003, as amended'

TheCompany'sshareswerelistedontheHoChiMinhstockExchange("HOSE")withtheDecisionNo'81/QD
SGDHCM dated by the HOSE on 23 Julv 2008

The cunent principal activities ofthe Company are to pmvide laxi tmnsportation services and contraclual passenger

transporl; to render inbound and outttound tourism services; to act as air tick€l agenl; and to lease oul spaces'

The Company's registered head office is located at No 648, Nguyen Trai Street' Cho t,on ward' l lo Chi Minh City'

The number of the Group's employees as at Septemb€r 30, 2024 was t 4lO (3 I December ' 20: 4: L 549)'

CORPORATE STRUCTURE

The Group has I subsidiaries. which are consolidated into the Group's consolidated stalemenls'

[rinidw ^fFin,n.c r. ^.r 
rhc

i o""i.ion No. 149/2001/QD-BTC daled 3l December 20Ol on the Issuance and

Promulgation olFour Vietnamese Accounting Standards (Series I)

I Decision No. I652OO2/QD-BTC dated 31 December 2002 on the lssuance and

Promulgation ofSix vietnamese Accounting Standards (Series 2)'

BASIS OF PREPARATION (continued)
j--- o."i.lon No. z:l/2003/Q;-BTC dated March 30' 2003 on the Issuanc€ and Fromulgation ofSix vietnamese

Accounting Strndards (Series 3)

,

:

1

Thc nutes k' tha firunciul stut.netltt urc on integraL Pa oI hese stoterunts

NOTES TO THE CONSOLIDATED FINANCTAL STATEMENTS

FoR THE FINANCIAL PERIOD ENDNG Septenber 30, 2025



a Decision No. |2/2005/QD-BTC dated Februarv l5' 2005 on the lssuance and PromulSation of Six Vietnamese

Accounting Slandards (Series 4).

IDecisionNo.I0o/2005/QD.BTCdatedMarch2S,2005ontheIssuanceandPfomulgalionof}.ourvietnamese
Accounting Slandards (Series 5).

Accordingly, lhe accompanying separale balance sheet at the end oflhe fiscal year' separate income slatement al the

end of the iscalyear, sepaEle cash flow statenent al the end ofthe fiscal year, and the accompanying nolcs to the

separale financial stalcmcnB have tteen presenled' including lhet utilisation are nol designcd for lhose who .re not

iniormed about Vietnam's accounling principles, procedures and pmclices and lirnhermore are Dol intended to

present the interim consolidated financial position and results ofits interim consolidared op€ralbns and interim

consolidatedcashflowsinaccordancewithaccounlingprinciplesandpfaclicesgenera|lyaccePledincountriesother
than Vietnam.

The Company is the parenl company ofa subsidiary as disclosed in Note 16 to the separate financial slalements as at

the year-end. The Company is in the process offinalizing the consolidated financial stalemenB ofthe Company and

its subsidiary lthe 'Croup') as of and for the accounting period ended September 30, 2025' 10 comPly with currenl

disclosure regulalions.

usels should rcad thcse sepamte financial statements alongside the Group's consolidated financial stalements for the

fiscal year ending September 30, 2025 This will provide comprehensive and general informalion about the Group's

"ooroiidut"d 
fini,"iul position, operating results' anal cash flow situation at the end ofthe fiscal ycar'

2.2 Applied rccouDting document.tion system

The Company's applied accounting documentation system is the VoucherJoumal system'

23 Fiscrl ye3r
ThecroupsfiscalyearapplicablefortheprcparationofitsconsolidatedfinancialstatemenlsshrlsliomlJanuary
and ends on Decemb€r 31.

2.,1 Accountitrg currency

The consolidated financial statemenrs at the end ofthe fiscal year are prepared in Vl\{D, which is also lhe Company's

accounling cuffency.

2.5 Brsis ofcorsolidstion

The consolidated y4r-end financiat slalemeols comprise the year-end financial statemenF ofthe palent company and

its subsidiades for the year ended September 31, 2025

subsidiaries arc fully consolidated from the date ofacquisirion, being the date on which the company obbins control

oflhe subsidiary, and coniinued lo be consolidated until the date ihat such conlrol ceases

Theyear.endfinancialstatcmentsoftheCompanyanditssubsidiariesusedfofconsolidationarepreparedforthe
same reponing period, applying consistent accounting policies'

All intra-company balanccs, income and expenses, and unrealise'l ga;ns or losses result from inlragroup lransactions

are eliminated in full.

Non-controll;ng interests represent the porlion of Profit or loss and net assels ofthe subsidiary not held by thc

Corpuny, anO 
-"r. 

pr"r"nted separalely in the con;olidaled income slalemenl at the end of lhe llnancial year and

distinct from lhe equily ofthe parenl company's shareholders in the equity section ol the consolidatcd balance sheet at

the end oflhe financial Ycar.

3 SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

7
Th. not.s to tttc Jinah.ial statements are an inteeral Pan 't these s'ateme s'

I



J.l Cash and cash cquilrlcnts

3.2 Invenlories
lnvenlories are recognized al lhe lower ofcost or net reali?able value lhecost is delermined based on the currenl

conditions and the nel realizable value lhat can be realized'

The net realizable value is lhe eslimaled selling price ofthe itvenlory in lhe ordinary course ofbusiness' less th€

estinated costs to complete and sell the inventory.

The perpetual method is used to record inventories' which arc valued as follows:

Tools and supplies _ Cost ofpurch&ses on a weighled avcrage basis

J.5 Lcssed Assets

Cash aDd cash equivalentl comptise cash on hand, cash in banks. and shon_rcrm, highly liquid investments wilh an

original maturity of less than three monihs thal are readily convcrliblc into known amounE o' cash and that arc

subjectto an insignificant risk ofchange in valuc

3.3 Cic kloin phii lhu

Receivables are prcsented in lhe sepamte financial stalements at the carrying amounts due from cuslomers and other

debtors, after deducting provisions for doubtful debls.

The allowance for dor.rbtful accounrs reflects the amounts ofreceivables that lhe Company expects to be uncollectible

at the end of lhe accounting period. Increases or dccreases lo the prcvision balance are rccorded as general and

administrative expenses in the sepamte income statement for the period'

.1.{ Tai sin c6 dinh haru hinh

Provision for Obsolele Invenlories

The allowance for invenrory is crested for the cstimaled loss arisinS from the impairment of value (lhrough

dilninuton, dunlug". ob.olescence, etc.) of inventories owned by lhe company, bas€d on appropriale evidence of

impainnent availaible ar the balance sheet dale. tncreases or decrcases lo lhe provision balance for inventory

impairment are recorded inlo lhe cost ofgoods sold accounl in lhe period'

Tangible fixed assets are stated at cost less accumulated deprcciation

Thelost ofatangiblc fixed asset comprises its purchase price and any directly attributable costs incuffed in bringing

the langib,e fixed assel to working condition for its intended use

Expenditures for the acquisition, improvement' and renewal oflangible fixed assets are recorded as an increase in the

originat cost ofthe a.."is, while maintenance and repair expenscs are accounted for in thc separde financial

prformance results al lhe end ofthe fiscal year as incurred'

when langible fixed assets are sold or disposed ol lhe carrying amounl and accumulated depreciation are rcmoved'

-J -y giin o. fo., ,".rhing fmm the disposal is included in the separate operating results al lhc end ofthe fiscal

year.

Thedeterminationofwhelheranarrangemenlis,orcontains,aleascishasedonthesubslaoceoflhearrangementat
the inception alal€ and requires an ass€ssment ofwhelhcr the tulfillmenl ofthc armngement is dcpendent on the use of

a specific asset and lhc arrangement conveys a right lo usc thc asset'

Thc uttes tu thc Jinan,:iol stuteme ts aft an intc{tul Po oJ thes' stutcnehts



A lease is classified as a iinance lease \{henever the terms ofthe lease transter substantially all lhe risks and rewards

ofownership ofthe assel to the lessee All other leases arc classilied as operating leases'

Assets held under finance leases are capitalised in lhe sepsrate balance sheel as at $e year-end al th€ inception oflhe

lerr. 
"t 

th. fui. rulu" ofthe leased assets or, if lower, at lhe nel presenl value ofthe minimum lease paymenls The

principal amount included in future lease payments under finansc leases are recorded as a liab;liry.. The inle'est

amounts includea in lease payments 6re charged to thc interim consolidaled income statement ovcr the lease term to

achieve a constant rate on interesl on $e remaining balancc ofthe Jinance lease liability'

Capitalised financial leased ass€1s are deprecialed using straiSht_line basis ovcr the shorter oflhc estimated useful

lives of the assel and the lease rerm, if rhere is no reasonable ccrtainly lhat lhe Group will obtain o\''ncrship by the

end ofthe lease lenn.

Rentals under ope€ling leases are charged ro lhe consolidaled incom€ slalcment on a slraighGlinc basis over the lease

telm.

3.6 Intengible FLed Assets

Inlang]ble fixed assels are sbted al cost less accumulaled amorlizalion'

Aninlangiblefixedassetcomprisesitspuchas€priceandanydirectlyallributablecostsofpreparinglheintangible
fixed ass€l for ils inlended use.

Expenditur€s for upgrades and renewals of inrangible assets arc added to the carying amolrnl ofthe asset_ and other

expendilures are charged to the separate opemting resulls at the end of lhe fiscal year as incured'

whenintangibleassetsaresoldorr€lirEd,thecalryingamountandaccumulateddepreciationarewrittenoff,andany
ga;ns or losls resutring t om the disposal of the assels are charged to the separate opemting rtsutrs at th€ end ofthe

Iiscal year.

3.? DeprecirtioMnd Amortfurtion

De;recialion oflangible fixed assets, depr€ciation of finsrce leased ass€ts. and amortization of intangible fixed ass€ls

are calculated on a slraighl_line basis over the estimaled useful life ofeach assel as follows:

Machinery and equipment: 3-7 YeaIs

Means of transpo(alion: 6_ l 0 Ycars

Office equipment: 3_7 Y€ars

Computer software: 3 Years

3.t Investment properties

lnvestme prop€nies are stated at cost inclLrding lransaclion costs less accumulated depreciation and/or amortisation

Subsequent expenditure relating to an ;nvestme; proPeny that has already bcen recognized is added to the net book

uau" of U1. lnr"rr."n, property when il is probable tiat iuturc cconornic benefils' in excess oflhe originally assessed

standard of performancc of the existing invcslment property, will llow to the Company

Investment properties are derecognised whcn either they havo bccn disposed ofor when the investmcnt properties are

p".--..tfy *;,fta**n frorn usJand no future cconomic benefil is cxpected from their disPo\'l The difference

ier*e"n ltre n"t aispo.at procecds and the carrying amoun! ofthe asscls is rccognised in lhe s€parate income

statement in lhe year ofretiremenl or disposal'

!

The tutes n, E JinonLiat rkrkments orc an inteEldl Putt ol the!! stdtcntentt



Transfers are made to investmenl properties when, and only when, lhere is a change in use, evidenced by ending of

owner'oacuparion, commenceme ofan operating leas€ to anolher party or ending ofconstruc'ion ordevelopmen!'

Tramfer are made from investment properties when, and only when therc is a change in use' evidenced by

commencemeni of ow ner-occupalion or commencement ofdevelopmenl wilh a view to sale' The lmnsfer fiom

investmenl properly lo owner-occupied property or invenlorics does nol change lhe cost or the carrying value ofthe

property forsubsequcnt accounting at the dale ofchange in use.

3.10 Preprid Expcrs€s

Prepaid expenses are reported as short-term or long-term prepaid expenses on the sepalate balance sheet a! the end of

ttreinanciat year and are allocated over the penod for which the coresponding expenses are paid, in relation to the

economic benefits gcnerated fiom these expenses.

.),9

1.11

J.r2

3. r3

.l.r{

Borrowing Colts

Borrowingcos!\consistofinlerestandothercoststhataisedirectlyinconneclionwiththeCroup'sborrowingsand
arc recorded as expcnses in the period in which lhey are incurred'

Psyables rnd Accrurls
Payables and accruals are recognised for amounts to be paid in lhc luture fbr goods and services received whether or

Other lotrg-terE itrvestmetrts

Other lonS-term inveslments arc recorded at actual purchase cosl Provisions are made for any decline in the value of

marketabl-e investmcnts as at the end of the respective accounling period' based on the difference bel$een the

historical cosl olthe securilies and their market value at that dale. in accordance with lhe guidelines stipulated in

circulalNo'22EzoogrrT.BTCissuedbylheMinistryofFinanceon0TMarch200g'Increasesordecreasesinlhe

frovision balance are recognized as financial expenses duringthe period in the sepamte income statement as at the

ycar-end.

,

(

(

I
,l

)

Foreign Curreocy TrsnssctioDs

Transaclions arisinS in currencies other than the Group's reporting curr€ncy of(VflD) arc recorded at the actual

tmnsaction exchanlc rates on the dale oflhe trar*action. Al thc end of the accounting period' monelary items

denominated in forlign currencies are revalued at the buying exchange rales of thc commercial bank \there lhe Group

has its accounts at that time. All actual exctange rale dillercnces arising during lhe period and differcnces fnom lhe

revaluation offorciSn cumency monelar)' batances al(he end ofthe period are recorded inthe sepafle income

slaremenl at tha end oflhe fiscalyear.

3 SUMMARY OF SICNTFICANT ACCOUNTING POLICIES (continu€d)

Appropriltlon of N€t Profits

Net profit after tax is available for appropriation to shareholders afier approval in the annual general meeting' and

afte;making appropriation to reserve funds in accordance with the Company's Charter and v;e1nam's regulalory

requirements,

The Company maintains lhe following resene lunds which are appropriated from the Compan!'s nel profil as

p.opor"a ty lft" goura ofDirectors and subject to approval by shareholders at the annual general meeting'

-
' I'inancial rescrve fund

nol billed to the Group

The notes R' tl! linancirl stutetunts are an inteSral llurt ol lue ndt4tunts



This reserve is established to safeguard the Groups normal business op€ralions agalnst risks or business losses'

or lo provide for unexpecled losses or damages arising from objective f&toIs or force majeure evenls such as

Iire, instabiliry in domestic or internalional economic and financial conditions'

Investment and develoPment fund

This fund is set aside for use in the Company's expansion of its operations or for in-depth inveslmenl'

I

3.15

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common benefits and

improvement of lhe employees' benefits.

3.16 RevenueRccogniliorl

3.t7

3,Ul othct 6?c srt

Elrnings per sh!r€

Basic eamings per share amount is computed by dividing net profit for the year attributable to ordinary equity holders

ofthe Comfiny (affer adjusling for the bonus and welfare fund) by the weighted average number of ordinary shares

oulstanding during lhc the year.

Diluled e6rnings per share amounts are calculated by dividing the net profil afl€r lax attributable lo ord;nary qluity

holders oflhe aompany (afteradjusting for interest on lhe convcnible prcfercnce shares) byfie weighted average

number of ordinary shares outstanding during the year plus the weighlcd average number of ordinar) shar€s $at

would te issued on conveBion ofall the dilulive pole ial ordinary shares into ordinary shares'

lnteresl lncome

RevenLte is recognized as lh€ interest accrues (taking into account ll)e cflecliv€ yield on the assel) unless collectability

is in doLrbl.

Revenueis.ecosnizedwhentheGroupislikeiytoreceiveeconomicbenefitsthatcanbeleliablydelermined.
Revenue is meas=ured at the fair value of amounts received or rcceivable after deducting tmde discounls, sales

allowances, and sales relurns Tlrc following specific recognition critcria must also be met when recognizrng rcvenue

Rendering ofServicss

Revenue is recognized upon the completion oflhe services Provided

Olhcr incone

This indicalor reflecls olher income generaled during lhe reporring period The dala for this indicalor is derived from

thetotaldebitentrjesofAccountTll-.,olherlncome',,offselbycredhenriesinAccountgll-,,Determinationof
Business Results" during the reporting period.

Sp€cifically, for transactions involvinglhe liquidalion or disposal offixed assels and investment real estate' the data

forthis indicator represents the difference betweeo the proceeds tiom the liquidation or disposal exceedingthe net

book value ofthe fixed assets and investrnent real estate, minus sny liquidation costs'

When asuperior unit cornpiles a consolidaied report with subordinate units iacking legal personalily' any other

income arising from internal lmnsa.lions must be excluded

!

I
l

This indicator rcpresents lhe tolal ofother expenses incuned during the rcporting period The dala forthis indicalor is

derived from the total amount credited to Account 8 I I - 'Other Expcnses," corresponding to lhe debil s ide of

Account 9l I - "f)ele.mination ofBus:ness R€sults" during the reponinB period

The tutes to the Jinuncial stazrunts are on inteSrol Pai tt thasc stoterunts'



specifically, for Iiquidalion and sale tmnsactions offixed assets and investmenl properties! lh€ data f(tr this indicator

rcn""amair","nceb"tweenlheproceedsftomtheliquidationorsaleoffixedasselsandinvestmenlpropertiesthat
is less than the remaining value of the fixed assets and investment properties, along wilh the liquidation cosls

When the superior unil prepares a consolidaled rcPort with subordinale units lacking legal stalus' any other income

arising fiom inlernal transactions musl be excluded

3.19 T.rrtiotr

Culrent lncome Tax

Cunent incom€ tax asscls and liabilities for the current period and prior pe ods are measured al the amount expecled

to be recovered ftom or paid to the la\ation authonties, calculated using the ta-\ rates and ta'Y laws in eiTcct as of the

end ofthe accounting period

Cufientincomela.\ischargedorcreditedlotheseparateincomestatementforfielinancialycar'cxceplwhenil
relales to items recogniTed directly in equily, in which case the cu enl income tax is also deall trith ;n equity-

Current income ta,\ asscts and liabilities are offset whcn there is a legally enforceable right for lhc Company's to set

offcurrent lax assets againsl cunent ta\ liabilities and when the Company's intends to settle iis current @\ assets afld

liabililies on a ncl basis.

Deferred Tax

Deferred tax is providcd using the liabilio- method on lemporary differences at the end ofthe accounting period

b€tween the tar bases of assets and liabilities and their carrying amounts for the purpose ofpreparing scpsrate

financial statemcnls.

Deferredlaxliabilitiesarerecognizedforalltaxabletemporalydiffelences.r)eferredlaxassetsarerccoSnizedforall
deductibtetemporar}dihirences,unusedtarcredis,andunusedtaxlosses,tothecxtentthatitisprobablcthalfuture
ta'rable profits witt bc available against which thes€ deductible temporary differenc€s' caried fbrward unus€d la'\

cr€dits. and unused lai losses can be utilized.

Thecafryingamounlofdefeftedtaxassetsisrcviewedateachaccountingperiodendandreducedtolheextenllhalit
is no longeiprobable rhal sumcient ia,\able ptofil will be available to allorx all or part oflhe dcferrcd ta\ asset lo be

utilized.-Previoustyunrecognizeddeferredla,{assetsarereassessedaleachaccounlingperiodendandrecognizedto
the extent that il h&s becom-e probable that ftrnrre taxable ptofit will allow the deferred la\ asseis to be rccovercd'

Deferred tax assels and liabilities are measured at the rax rates lhar are expected to apply in the year when lhe asset is

realized o. the liability is seltled, based on l&\ mtes and ta,{ laws that are enacted at the end oflhc accounting period'

Deferred ta,\ is charged or crcdited to the seParate fioancial statements the end of$e fiscal year' excepl when it

relates to items reco;nized direclly in equity, in which case the deferred tax is also recognized dircctly in lhe equity

account.

ii" 
"orpany 

it p"r.irl"d to offset deferred tax assets and liabitit;es only when il has the lega: 
'ighl 

1() oflset current

* 
"r."o 

,guinti 
"u""* 

lax liabitities, and when these deferred tax asseb and liabilitics Pe 
(ain 10 corporate income

t&\ admini;red by the same tax authority for lhe same t3-xable entity' Allematively' this is allowed when the

"olnp"ny 
lnt"na. ,.."nf. current tax liabilities and assels on a net basis or recover assets simultareously wilh the

settlement of liabilitics in each future period where significant amomts of deferred ta'\ liabililies or assets are settled

{. cAsH 4\D ( ASll l':Ql lvAlf NTs

Cash on hantl

30-Sep-25 01-lan-25

5.639,9r ?,384 4,'752,588,613

Thc notej k, the linuncial staerunts ure an inteSrul Fttt oJ these staten"nts 12



HeAlo-ntalu 'il)' i n vshe n I s

Bankdeposil>lmonlh

TRADE RECETVABLES

Short-term

Due from customers using taxi cards

Proceeds llom disposals of fixed assets

Due liom drivers for use oftaxi and related proc€sses

Receivables ftom occasional laxi cuslomers

Receivables lmm other local customers

Totrl

Long-t€ru

Proceeds from disposals offixed assets

Totel

NET

Provision for doubtful accounts es oflhe beginning ofthe period

(customer)

Total: Provision madc during the period

Lessi Reversal ofprovision during lhe period

Less: Provisions for the Period
Provision for doubtful accounis as ofthe end oflhe pc'iod

SHORT-TERM ADVANCES TO SUPPLIf,RS

Advance payment for acquiring tlxed assets

22,554,571,181 19,482,911,173

66.109,2 48,8.11 14,000,000,000

9{.101,7{J,109 98,2J5,505,8{5

30-Sep-25 01-lan 25

109.9(13.5 47.978 l7l,972.557.031

30-scp-25 0l-.lan-25

Cash in banks

Cash in transit

Cash equivalenls

TOTAL

71,660,327,805

7 ,1a4,609,495
10,349,6E1

| ,692,094,171

61.685,377,312

7.819,609,495

1E6,700,466

2-633,430,246

Details ofmovements ol provision for doubtful shon_term reoqivablcs during the ycar are as follo$s

30-sep'25

,19i -<.018.468.191

l[,156,678,955 8]J{J,586,013

750,060,000

8.1

31-Dec-24

59'7,5A1,7 t6

r,659,8r9,019
(lt,815,100)

553.142.424

7s,871,689
(32,032,391)

2.218.585.665

30-SeP'25

597,5111 116

6.

Total l 09-992 -5.17.97 8 | 7 | .972,557,03{

I,2q4.600,000

E1,906,738,955 E{,638,186'013

rl148.585.005) (597,581,716)

82.658,153,29lJ

The tutes tu nE frnociul stutenents orc un inteS l Pdrl ot thest skttemcnts'

01-lan-25



t. 101,851.232
Olhers

Totrl

INVENTORY
Tools and supplies

Net value of inlenlory

1,11 6,69l,ooo I,l07,851.232

30.Sep-25 01-Jan-25

?. OTHf,R RECEN'AI}LIS

Short-t€rm
Inlerest income

Advances for employees

Personal income ta-x additional

Colleclion on behalfrelated to airfare

Deposits

social anal health insurance receivable from ta,\i drivers and staff
yal e-Added Tax (yAT) on cltsets under constructi()t1

Vinastu Green JSC

Others

Long-term

Deposits

TOTAL

Provision lor doubtful short-tetm receivables

NET

- Receivables from third Padies

2,082, ?00.000 197 460 o00

r4J15.215.021 16,175,572,576

( 1,556,482.763) (1,s51,73 88)

l2-781t.712.258 lJ,o2l,83{'288

1,1.345,215.021 16,t'16.512,576

12,262,515,O21

I ,301 .321 ,3',79

2,472,554,125

610,636,819

1,524,3',70,002

1,175,643,875

2433la.2',76

11,379,112,576

2,191,551,700

2,693,842.826

I .318,243 ,417

I ,383 ,272,725

1,774,608,875

223.095 ,',7',7 3

,1,868,670,4lt5

2,082,700,000

4.132,19 7 ,640

1,797!,160,000

(1,556,182,763)

383,271

Details ofmovements ofprovision for doubtful short_term receivables during the year are as follows:

30-SeP'25 37-Dec-24

94S,695 377

Provision for doubtfi receivables beginning

Add: Provision created during the year

Less: Reversal of provision during the year

Ending balance

612,591.732

01 lan-25

8.

(10, 548,821)

_1'$Ill!,3!8

093.861 8ll0

9.r-r3-18.1.221 9.093,1i61,880

|he notes k) ttk lihdttiul stutenents are ah itexraL Pdrr 4 these stutetuents'

t,1 16.691.000

(1.550,971,7{0)

30-Sep-25

9,433 ,183 ,221



9. TANGIBLE IIXND ASSETS

Illrchincry and Itf€rns of
transPort.lion 'totrl

lletns

Cost

10,137,78.1..357

Disposal

As,r Sentember lu. i025 l0,lJ7,7tJ,J57

Ofwhich

Fully depreciatrjd

Net carrying rmount:

As at December 31,2024
Amortisation for the Yer

Another increase

Disposal

Another decreases

t Ofiic€ €quipmert

(236.4E4;7 t3,51s\ ( ?36,4E4,? | 3.575 )

,079 1,772 lu,78ll l.7lt6, 1t8.1.00t.22{

8,088,146.9S3 4,090,607,0?9 60,697.739.981 1\E16'491,053

9,020,711,693
517,1I1,107

4,090,607,079
0

5t8,800,102,386
I13.661,080,552

531,911,481,158
13,1,178,191.859

(168.s96,882,851) (168,s96.882.853)

As al Seplember 30, 2025 9.53?.88J,000 .019 t97,192,190,16t

t0

\et crrrying amouni:

As at December I l. 2024 l,l17,011,66{

As at Scptember 10, 2025

Ofwhich:

Assets pledged as collateral lor Ioans

Assets pledged to gtrararrlce payment

599,900,357 - 1.288,791Jr0,703

1r12.9t5,10J,700 l,2l{,102,115J6,t

91.2 | t.060

1 ,060,787 ,47 3,392 I ,ir60.7 87.471.392

lllcAns of lr{nsPort 'l otal

262,01s,5{5J56 262,015's45,356

LEASf,D ASSETS

Items
Cosl

As al December 31, 2t124

Liquidation oflhe finance lease conlmcl

Another increase

Th. notes to thc fuuntial stot.m.^ts ore an int'|tol Ptn of *ese stotem'^ts IJ

1,090,507,079 1,7.1l,?85,205,086 r 
'7{6'013'596'522

- 277,355,118,277 00 ?1-7 ,355.1 18.277
As st Deccmvcr 31,2024

New purchases

Another incrcase

I

I

I

;



Repurchase ofassels under finance leases

Anolher decrcases

As at september 10. :025

Accumulrted smorlisstiotr

As at December 31. :024
Depreciatioo lb. the period

Repurchasc ofassets under l'inance leases

As at Septcmbcr 30, 2025

N€t cerrying amount

As at Dec€mbcr:l l. 1024

As al Scptembcr 30, 2025

6t,946,187,610
24,561,956,896

6,1,945,18?,610
24.561.9S6,1196

262.01 262,01 s,s.lsJ56

ll

t2

l.].

INTANGIBLE ASSf,TS
Items

Cost

89,5 10,114,506

197,059)51,116 r97,069J57,7,16

172.505,{00,850

Lrnd use rights Issuing Rights Computer soft$are

2..11{,221,000 2,41{,221,000

2,!11,22 1,000 2,1 l{,221.000

1.966.221,000 1.966.221,000

Totrl

As al December 31. 2024

New purchase

As at September 30.2025

Fully amoniscd

Accumulrtcd rmortisllion

As al December 31,2024

Amortization ror lhe Peflod

As at Seplemb€r 30, 2025

Net crltTitrg rmount

As at Decemb€r 31. 2024

As at Seplember 10. 2025

TNVESTMENT PROPf,RTIES

CONSTRUCTTON IN PROGRESS

l ranspon mcans in which:

TOTAL

2,112,962,911

I12.000,005

2,112,962,941

I I2,000,005

c

- Value ofvehicles nol -vel recognized as fixed assets: 62 cars

2.251.962,9{6 2,25.1,962,9{6

271,258.059 271.25E.059

159,258,05{

30-Sep-25 01-Jan-25

18 694

The not.s tlt th. Jinonciat state ents arc an inteSrul Pan olth'se $tate c^ts'

16,363,636,368

89.510,11{,506

172.505,{00.E50

159,258,051

18.69.r,036,158



- RegistBtion fess nol )€l recognized as fixed assetsi 53 cars

- Vehicle regislralion charges:27 cars

1{. PREPAID EXPENSI]S

Short-term
Car and civil liabilily insurance

Road maintenance fees

Uniform
Vehicle regislration plale irsuance fee
Advertising cxpehses

Tools and equipment in use

Olher

Long-tGrm

Road maintenance fees

Ofiice renlal expense at 648 Nguyen Trai

Ofl'ice renovalion and uPgrade expenses

Tools and equipment in use

olher

TOTAL

15. SHORT.TERM ADVANCES FROM CUSTOMERS

Trade payables

- Advancc paymenl tbr purchasing transpo(ation vehiclcs

14,850,,r2J,16{
r0,200,86?.839

428,9',70,956

11,7U,916,91 4

1t),632,466,',7',70

2,541.002,991
333,152.395

a2,254,441
8.464,975

1.908,651,156

34,423,180
20.672,841

1,223,198,79 t

15,016,524.319

7,868,000

42,292,063 ,366

88,896,605

2.591 ,7 84,85 7

.u,8E8,200,2! I
I r,294,000

13,275.599.728

8l,l?4,162

1,199,3 t0,360

l20,E2l.96l

1,8s0,400,000

480,000,000

30-Sep-25 01-lan'25

95.91I 5:l

59,926,911 ,1 I i

30-Sep-25 01-lan-25

I17,185

- Other cuslomers

TOTAL 238.1 19.s20

16. TAXES AND OTHf,R OBLIGATIONS TO THE STATE

01'lan'25 Increase

Receivrbl€s

Value-Added Tax

Corporate income lax (Note

No. 30.2)

30-Scp'25

4,964,133,606 3,Os7,2't4.99A O,8s2,72Oj20) 4,168,688'284

37,558,259 3',7,558,259

921,069 lLrt) 754 (99,994,537) :86

5.002.61.1.9J,1 3.157.03{1,752 (3,952,7r1,857) .t,207,8J8,829

r,597,561,4?l

208,129.980

456.086.037

7.546.502,O7',l

3E,484,262.341

2,893,012,081

0.808,129,530)
(9.879.865,891)

(3.349,098,1l8)

?,335,934,020

2a.812,826,434

The notes to thc linancidl stdpments arc ak inteSrul llott ol thcse stovme^ts'

238. r r9.520 280.613,652

280.(,11,6s2

Dccrease

Personal income lax

Totrl
Peysbl€s

Value-Added Tax (Notc No.

30.2)

Corporate incomc la\
Personal income tax



Natuml resource lax

Others

Total

0

0 2.i 265-788 (:7,265,788)

2.262.O11.190 18.951,0{2.293

-=++

(rs,06{ ,.t59,129) l6,l .18.760,{5{

30-Sep-25 01-lan-25

17. EHORT-Tf,RM ACCRUED EXPENSES

Advance l3th monlh salary

Bonus and uelfare

Bonus for driver Panners

Olher

Total

I ti. OTHERS SHORT.TERM PAYABLES

Paymenl on behalfof anothcr person

lnterest payable

Car insurance
Allowances of Boards ofDirectors and

Supervision

Dividends payable

Deposits from t&xi drivcrs

Sharing profit lo the lessor

Olhels

TOTAL

l9 OTIIf, RS LONG-Tf RM PAYABLES

Deposits from la\i drivers

Deposits from cuslofi rcrs

Deposits for space rental

Provision for severuncc allowance

TOTAL

6 448,243,638

286. t51 10) 981 610

r1.575.6t7.091, 7,551'r27,25d

30-Sep'25 01'lan-25

5,940,000,000
t.078,360,936

16a.514,113

401.91r.705

987.974,000

135,316,839

l.081. t28.732

llr.9l{.258.90.t ll,5{5.215.671

30-Sep-25 01-,an-25

t9,788,535

690,930,900

9,4 t8.200,103

4,024.000.000

3,607,882,888

19,788,535

631.715,900

2t ,37 7 .231 ,665

3,712.000,000

43,431,126,318

48,561,162,138

792,000,000

32,8E5,759,031

49,51 4,025,332

792,000,000

l ,18.910 i00 r.l15.570,500

95.9.16.2 18,756 I't(,.J67 .t5.1,863

The mtes b thc Jirdr.iol stutcncntt ote on integrol Nrt d te'c stu'wh$



20. LONG.Tf,RM LOANS AND FINANCE LEASE OBLIGATIONS
Loans long-term from banks (i)
Finance lease

TOTAI
Atributable to:

BoEowings and current porlion of long_Term debt
+ Loans from banks
+ Finance lease

Non<urrenl liabilities

230.818,038,904
r 88,49t,261,612
42.126J'77,292

326.4&1 ,185 ,207

t95,049,345,332
I 52,122,568.040
42,326,777 ,292

358,671,810,073

30-Sep-25

503.3? r.908.llt:
53.911.915.929

55?J05"Sr{JX

01-lan-25

168,042,t56.507
85,678,998.898

553,72 1.155.105

The situation ofincreases and decreases in loans during the year is as follows

01-ran-25 lncrease Decrease 30'Sep'25

468,042, r s 6,507 1 54,9 1 2,760,000 ( 1 1 9,583.008,32s ) 503'3 7 1 
'908' 

1 82Loans from banks

Finance lease

TOTAL
85.678.998.1198 (31.7,15,082,969) 53.913,9r5,929

s5-].72r-155.{05 151.912.760.000 (l5l,l28.0ol.2rur ss7,J05,82J,1I I

l

I
l
I

Tlv tuncs b the linanciot statements ale M i te|rul Pa ol th'se sk'teneats
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( ii) Finance lease

The Company cunenrty leases mean oflransporlation under finance lea-re arangements with Vielcombank Leising Company Limited and

Asia Commercial Leasing One Memb€, Company Limited. As of September 30, 2025, the future lease Payments under finarce leases are

debiled as follows:

30-S€F25

Principaldcbl

VIETCOMBANK
FINANCIAL
LEASING CO.. LTD
ASIA

COMMERCIAL

BANK LEASING

COMPANY LIMITED

Under I y€ar

VIETCOMBANK
FTNANCIAI-

LEASING CO,, LTD
ASIA
COMMERCIAL
BANK LEASING

COMPANY LIMITED

From ltosyears

TOTAL

I1,455,033,363 1,990,756,071 29,464,2',7'.1,292 33.056,954,886

I'rinciprldchi

3,592,611,594 29.464,277,292

l3 51 7t0 s38 592,210.938 12,862,500,000 14.274.695.108 r.412.195,108 12.862-500.000

,__gfq941iq _____2fl1rq92_ ____12326!Jl_:rn_ .t7,33t t9l 5 004.872.902 42, 326.777 292

r 1.839.S86.620 232-a{7.9A3 I1,607.r38.637 35.210.433,1?l t,525,086,765 33,705,346,606

9,988, 535.15? 341.660.157 9.646.875.000

91i6.620 2.12,8,17,981 r 1,607,118,637 ,15,2t 1,866,746,922 43,352,221,606lt

56,749,7.10,921 2,til5,{i14,992 53,933,915,929 92,550,618,722 6,871,619,824 85,678.998,898

Thc notes to the lnancial statcre s ak 4n int.8.dl pa of thcs. stot.mcals. 2t

0lJan-25



2l OWNERS' f,QUITY

Increise tnd decrexse in owners' equity (Prge 29)

Cspital transrctions *ith owoers and distribute dividends and profits
2t.t
21.2

For lhe accountidg
period ending ..,r

Septemb€r 30,2025

Contributed share caPilal

Beginrirg bslsnce

lncrease in year

Etrding b.lsnce

Dividends

Dividends declarcd

Dividends paid during the Year

21-J Sh8rEs

Authorised shrres

6?8.591,920,000 678,591.920,000

h?8,591,920,000 678,59 1.920.000

67,859,192,000

61.799,911,000

t0r,788,7E8.000

t0t,7t l,l6l,000

January l, 2025

Numberofshares Value
September 30, 2025

Numberofshares Value

6?,859,192 678,591.920,000 57,A59,192 678,591,920,000

6'.7,859,192 678,591,920,000 67,859,192 678,591,920,000

61,859,192 678.591,920,000 67.859,192 678,591.920.000

Shsr€s issued and fully Psid
Ordinary shares

Outslanding shares

Ordinary shares

2T.{ EARNINGS PfR SIIARE
Nel profil alier tax atributable lo to ordinar]' shareholders ofthe Croup

Deduclion for altocalion to the bonus and welfare fund (Vf'lD) C)

Net profit after 1&\ allocated to ordinary sharcholders for basic camings

p€r sharc calculation (VND)

weighted averaSe number of ordinary shares outstanding(*)

Basic and diluied eamingt(loss) per share

Current t'ear Previous ycsr

32.?48,064-661 59.125.549,875

t:.?.18.06.1.661 59,325,549,875

67,859 l9l 61.13 59.192
.18:l 874

(+) The profit used for calculating eamings per share for thc accourrting period ended Septemher l0_ 2025' has been

)aj"tt"ii"rp"i"a 4,r," ngr.es-p.esentea in rt'" 
"onsolidaled 

financial statements to comply wilh Circular No'

200/20 r4,TT-BTC.

(.*) The weighled averdge number of ordinary shares ou$landing fbr the fiscal year ended 30 June 2015' has been

reuo"pectiue-ty aaiustea io reflect the issuance of I 1'109,676 shaics on l0 July 2015' tiom ihe share premiums and

undistributed earnings.

There were no other dilulive potential ofdina{v sha.res as oflhe accounling period ended seplember 30' 2025'

The notes k' the frnanciol statcNnts 4ft on inle|rol Pt1 4lt'le stutenints 22

For the raaountirg
p€riod €ndiog on

Septcmber 30,202{



22. OPERATINC LE.TSE COMMITMINTS

Brd debts treltcd

Driver

Domeslic cu$omers

TOTAL

Interest income

Orher
TOTAL

s6 diu k!

2.245.995.108 2,245,995.r08

I8-. 27t 750 t. ta5,21t,750

-l-.131-266.858 l'{J1,266,858

23.

2l.l
Rf,VENTIES

Rendcring of scrviclrs

Rendering ofservices

IOTAL
Ofwhich

Revenue fmm providing passenger tnrnsporlalion seNices by laxi

Revenue from contractual passenger tmlsportation services

Others

Srle3 deductions

16.1 t0.l 7?8.055.808,796

658,.t6.1,720,10J 196

For the accouoling
pcriod eoding on

Septembcr 30' 2025

For the acc0unting
period cnding on

Scptembcr 30, 202{

653,E90,791,761
109,801,r 15,073

t4,363,901,956

I'or thc accounting

Ieriod cndirg on

Scp(cmber.)0, 202,1

6t,

558.481.914,626
96.1 14.608,964

11,868,196.514

l'or the accounting
pcriod ending on

Soptcmbcr 30,2025

LI 0
TOTAL

23.3 Reve[u€ frcm reodcring of seraices

Revenue from rendering ofservices

TOTAL

Of\f,hich
Revenuc from providing passenger tlanspoiation services by taxi

Revenue from conlractual passenger !Iansponalion serviccs

Others

23.4 Finsrca income

558,481,914,626

96,1r4,608,964

r 3,868,196,514

653.890,791,767

l09,E0 t,l 15,073

14,363,901,956

For lhe rccounting
period ending on

Scptembcr J0, 2025

For the accouoting
pcriod cnding on

Septcmber J0,202.1

668.464. 720.104 '178.0

668.{6r,720.10r

For thc {ccounting
period ending on

September 30,2025

8.812,03.1.020

41.9',71 13i
8.857,008,t51

For thc accounting
pcriod cnding on

Srplcnbcr 30,2024

.78 r.041.581

62.649.9i2

The not* k) nu ]i@nciol stutenunts dre an iktes'ul Ptrt olthc\c tldt'ncnts l-r

778,055'E08,796

?

,l

I
I

I

r 1,811,69r,551



2,1. COST OFGOODS SOLD AND SIRVICES Rf,NDf,RtrD

Cost of passenger laxi services rendered

Cost of contmctual passenger transpon service rendered

Cost offranchising and taxi opcraiion

Cost of inveslmenl prcpertics

Other

TOTAL

25. FINANCtr EXPtrNSES

417,061,695,802

71,389,982,780

512,058,399,139

89,780,400,46?

For the accounting
pcrirrd ending on

SepteInber 30,2{)25

l'or the rccountfug
prriod ending on

Septcrnber 30, 202'l

12,3 r3. 046.014 13,024,915,405

a21J- ,. 6',t .12!.596 6]{.863,7 15,01 1

Interest expense

Other
TOTAL

period ending on

Septcmber 30,2025

52,576,549,520

20,840,,t52.69s

For th€ accounting
period ending on

Scptember 30, 202{

24.5 7 5,991,320 17,253,041,760

26 t1 t1 56 95,1 520

21,602,311,237

26. SELLING EXPf,NSES AND GENERAL AND ADMINIS'IRATIVE f,XPfNSES
For the accounling l'or the accounting

period endiog on

Scptember 30,2024

58,5E9,389,972

26,210.140.312
Selling expenses

- Labour expenses

- Depreciation charges

(Notes 9,10 and I I )

- Extemal services

- Others

General and administrative expetrses

- Labour expenses
- Depreciation charges

(Notes 9,10 and 1l)
- Extemal sewices

- Others

TOTAL

10,295.520,295

r,4.10,576.5r0

59,886,7{6,962

?7,871,268.906

10.591.41',7.',121

!,727,81r,933

63,1r4,213,419

r0,546,405,956

t22.UU3.r,.l3.l9t

The notcs tu the .linanL idl stutenents drc an ifieatul Pdrt ol the:e rtutements 21

For the accounting
period cnding on

S€ptember 30,2025

r7,309,9e6,280 (

I

I
i

1,921,481,827

2,1,141,360.906

5,716,615.123

lr:.163,296,18:

1,886,537,380

24,296,402,094

6.684.897,o89



2?. OTHER INCOMTY EXPENSIS

Other income

Profit from disposal offixed assets

Revenue from advertising on ta-\i

Other

Other expenses

Loss on disposaloftlxed assets

Taxi Advertising

Other
Nf,T

Dctrils of fixed assel disPos.rl

Revenue from disposal offlxed assels

Net carrying amount

NET

28. TRADING AND OPERATTNG COSTS

Raw material

Labour costs

Depreciation and amonization (Notes 11,

Extemal services expenses

Other
TOTAL

29. CORPORATI INCO]\{E TAX

For lh€ nccounting
pcriod ending on

September 10, 2025

For the rccounting
period ending on

Septembcr 30, 202{

23,{98,800,979

1,976,260.163

12,800,428,1l9

2,722,112,697

(2,088,973,118)

46,116,1A7 ,583

24,906,311,586

l?,848,622,000

3,961 .823 ,99',7

(2,5r7,499,352)

(1,287,285,381) (1,873,564.148)

(801.6 rJ7.967) (641.935.204)

21,.t09 ,827,6J1 4.1,199,288,231

For the accounting
period ending on

September 30,2025

For the accounting
period ending on

September J0,2025

75,864.090,885 153.885,896,806

6',i 881 l0 122

For the accounting
period endirg on

Septembcr 30,202'l

tr'or the accourting
pcriod ending on

September 30,2024

7,9',t6,26t),16i 2{.906,J{1,586

12. 13\

201,043,t 36,969

t1 t ,453 ,867 ,904

158,854.148,760

75,835,408,199

20.044,459,046

633,231, 021,1178 75o,867,JJ8,402

the rhrulo^ rale applicablc lo lhe Company and its subsidial ie' ir 20olo of laxable income

iil i.B.iilii;il'l.iil;:iii iii6licr ro ei''iinai'on oj ure rar autnontres' a' rhe apprrca'ron or

t*-tu*, JIai"gotu,ion, to different transactions may be suscepiible to varying intemretations, the

i* 
"-"*"."p"n"a 

i, ,he separate finaircial stalements at year_end could be changed upon final

determination by the la'( authorilies

25

( l:8.97q.555,220)

293,591 ,681 .494

202;722,694,2',70

t63.037,617,'.786
'73,8'70,413 .590

23,644,87 5,262

The nutes n) th.lihoidl stuteme tsarea inteSralra llthcse *utemekts'



29.1 CIT €xpeDs€

Current CIT expense

Adjustment for corporate income t3-x from prior year

Defened tax expense

Accounting profit before (ax and esfihraed

taxabl€ profit

Non-deductible expcnses

Interest transfered to the next period according to Decree 132I2020ND-CP

Changes to sevcrance reserve, driver bonuses, and gifts

Adiusaed protit befor€ tax prior to offsetting
with prior years' losses

Pdor years's losses carried forward

Estimated taxable profia for the curreDt y€ar

Cumulalive loss carried forward to subs€quent years

Adjustment ofPrevious YeaCs CIT

At CIT rate of20% spplicable to the Company

Adjuslment:
Non-deductiblc lax expenses

Deferred income tax is not recop;nized for temporary differences

'7,516,5C,,011

For the rccounting
period ending on

September 30,202,1

40. 898,223,871 59 921 411

(83,19s,200) (231,s01. 150)

10,1 4,828,673

{0,814,828,6?3 59,689,940'718

-,r:u,m,zrs I1,98,1,28E,780

( r6,6?9,0.10) (16,100,530)

(8,r62,96s,73s)
1 ,516,502,017
1,597,561,,t73

(1,808,129,530.)

(11,937,988,150)

For the ac.ounting
pcriod ellding o'r

Septembcr 30,2025

I.or the rccounting
pcriod etrding oo

Septcmber J0, 202'l

29.2

1,546,502,07',7

Current TAX

The current corporale income tax payable is determined based on laxable income for the cunent

period. The hx;ble income ofthe Company diffe6 from the profit reported in the separate income

arut".nan ut y€ar-end because taxable income excludes ilems of income or expense that are

taxable or deiuctible ;n other periods, and it also excludes items that are not tar$ble or dedrtcrible'

The Company's current corporate income tax payable is calculated using tax rates enacted as ofthe

end of the accounting Period

The reconciliation between pre{a{ proJit and td{able profit is presented belovr

For the accounting

Period ending on

September f,o,2025

The tutes k) the fi ancial statements ure dn inteEral Paft oJ thcse nutenents' 26

Adjustment ofPrevious Year's CIT

Tax interest cao be deducted from tarable itrcome'

Estimated CIT PaYable

CIT payable at the beginn;ng ofthe year

CIT paid during th(r )ear

59,089,q10,748

I

!



CIT payabl€ at thc cnding ofthc year 7,335,931,020

29.3 Deferred tax

The fbllowing are the deferred tax assets recognized by the Company, along wilh lhe movements dL

Consolidat€dbalancesheet Consolidatedincomestatement

Provision for severance

compensation

Ending balance Beginning balance Current year

urilised up to
11.12.2021

Utilised up to 2025

For the accounting
period endirg on

Septcmber 30,2024

29.1

VND
Unutilised as at

30.09.2025
originatins

2020

Can be utilised up to

2025

2026

TOTAL

Unutilised as al

31.12.2022

197 ,925,853 .911
-).1)21

671.490

30. NGHTDPW vOI BtN LltN QUAN (riiip theo)

f.u nhap clla cac lhdnh \ idn cna HQi d6ne QJan lr! vi Ban'l ong Cran d6c

Full name

Chairman
Mr Ta Long Hy

Mr Dang Thanh DUY

Mrs Dang Thi Lan Phuong

Mr Nguyen Van Mac

Mr Huynh Van Si

Mr Dang Phuoc Thanh

Mr Tran Anh Minh

Mr Truong Dinh QUY

The norcs n) *e Jinunciul statenents orc th ittellrol Pu 't |'se nutements'

( 1 S9,t 60,256,8 87) (3 ,165,1 t3,4',7'7) 5 ,399,883 ,547

_jtj ",l_j5lr: __lul!lltlt:_
469.628.527,401 \123,291,984.442) (J 

' 

r 65,7 I 3,47 7)

--4+-:

1l 170,829,182

For thc accounling
period ending on

Septcmber 10,2025

2

3

1

6

7

8

General Director

Deputy Ccneral

Director
Deputy Cene€l
Director
Deputy General

Director

Member ofBOD

Member oI BOD

Member ofBOD

429,780,000

662,445,000

402,780,000

317,102250

390,210,000

18,900,000

599,550,000

377,610 000

452.460,000

704,OO7,750

42s,460,000

330 550,000

411,270,Ao0

216,960,000

636,380,000

398,670,000

27

L5 chuy6n sang cic n:lm sau

TheCompanyisallowedlocarryforwadtaxlossestosubsequentyea]stooffsetagainsttaxab]eprofitswhhinfive
consecutive yean following the year in which such losses were incuned As ofseptember 30' 2025' the Company utilized

\T.ID 3,165,i13,477 of profit to offset against the accumulated loss as ofDecember 3l ' 2024' amounling to VND

46,336,542,959. As of deptember 30, 2025, the remaining Lrnuiilized tax loss of \ND 43,170'd29'482 can be canied

forward to offset against future taxable profits. Details are as follows:

2',7 t.

Positiotr



t0

ll
t2

13

l4

15

l6

t1

l8

l9

20

Mr Nguyen Bao Toan

Mrs Dang Phuoc Hoang Mai

Mr. Dang Quang Vinh

Mrs Huynh Thanh Binh Minh

Mr Ho Kim Truong

Mr Dang Cong Luan

Mr Nguyen Dinh Thanh

Mr Dang Tien Sy

Mrs Tran Tlri Thu Hien

Mrs Mai Thi Kim Hoang

Mrs Nguyen Thi Mai Phuong

Mr Dang Hoang Sang

salary and Bonus

Deputy General

Dftector
Deputy Ceneral

Director
General Director -

GREEN

ST]NSHINE.,JSC

292,417.s00

293 010,000

314,070 000

314,070,000

Member ofBOD

Member ol thc
lndependent BOD
Member offie
lndeDendent BOD
Member ofthe
Independcnt BOD

Member ofBOD

Chairman oflhe
Board ofSupcrvisors
Member ofthe
Board ofSuperVisors
Member oflhe
Board ofSuDervisors

ChiefAccountant

72,000,000

72,000,000

72,000,000

72.4O0,000

72 000,000

45,000 000

36,000,000

36,000,000

272,940,000

72,000,000

72,000,000

72,000,000

72,000,000

72,000,000

45,000,000

36,000,000

36,000,000

288,780,000

ll. CAM KiT TTIUI HOAT DONG

TheCroupcurrentlyleasesofnceandfactorypremisesunderoperatingleaseagreements.AsofSeptember30,2025,the
future lease payments under the operating lease agleements are presented as follows:

3GSeP25 J.nuary 1' 2025

Less than one year 3,480,458'863 l'305'424 520

Frcm one to five years 9,115,873,350 l'189'656664

More than frve yea$
TOTAL

______!lut4J!0

12,596,.].12,2r3 1,184

Dang Thi Lan Phuong

Depuly Ceneral Director

I
a

l,|

Thai ThiMong Tu)cn

Preparer

Dang Hoang Sang

ChiefAccountanl

Ho Chi Minh City, octob* J!, zozS

The notes b the Jitu cial statement! are .1n intelrul ltun iJ les' stotethetts'
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NO'IES TO THI CONSOLIDATED FINANCIAL STATEMENTS

!!9_)4scdl petbtl e dins Sele bcr t0, 2025

fonrrB09-D1r-

llnil: VNI)

I otal

1,167,316,095.178

u,052,376,758

( r0r,788,788,000)

23, OWNERS'EQUITY

23.1 Increasc and decrease ir owners'equity

Other
As ofDecember 31. 2024

Shar€ capital

Items

For the accounting period ending on September 30' 2025

As of December 3 l. 2023 678,591,920,000

Net profit for the period

Profit di.lribution

Use offunds

Appropriate to allowances of management in par _

Di!idends declared

Share premiuDr
lnvestment and

development fund

86.929,263, 0 268,688.312,802

Undistributed
earnings

I33,106,539.266

Ii4.052,376,758

(r 0r.788,788,000)
(624.000.000) (624,000,000)

678,591 86,929,263,1l0 268,688J72,802 114,146,t2a,O24 1,1 48,955,683,936

For the accornting period eDding oD September 30, 2025

As of December 31, 202 4 678,591,920,000

Ner pro{lt for the period

Profit dt(rribution

Appropriation lo bonus and r.relfare tundr

Appropriate to allowances ofmanagement in parel -

Diridends declared

other

86,929,263.r10 268.6{i8,3?2,802 1|4,146,t28,024

33,320,06,r,66r

(67 859,'192,000)

(572.000.000)

268,688,372,802

l.r 48,955,683,936

33,320.064,661

(67,859,192,000)

(572,000,x00)

Other decrcases

As of Scptember 30, 2025

268,688,372 802 00)

67tJ,591,920,000 86,929,263,rr0 0 348,323,373,487 
',1

l3,ti4{,556,597

me notes to the.ft@acial statenents atu dn intesrul Patt olthese ttuteMnts.\iz 29
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