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tll
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A. CI'RRENT ASSETS

I. Calh atrd cash equivalents

l. Cash

2. Cash equivalents

II. Short-termfinsnclolinvertmenls

l. Held-to-msturityinvestrnents

Il. Currenl occounts receivsble

l. Shorl-term trade receivables

2. Short-term advances to suppliers

3. Other shon-term rEceivables

4. Provision for doubtfitl short-term receivab

Ill. lnvedlory
l. Inventory

IV, Other curreDt assets

L Short-term prepaid expens€s

2. Value-added tax deductibles

3. Taxes and olher rcceivables from the Slale

B. NON-CI]RRXNT ASSETS

I. l,ong-termrcceivables
l. Long-term Eade receivables

2. Other long-term receivables

II Fited r$ets
Tsngible fixed assets

- Hisloricol cosl

- Accumulated deprec iation

Financial leased assets

- Accumulated depreciation

Intangible fixed assets

- Hislo cal cosl

- Accumulate d amort izat ion

l,ong-terD ,3set3 in Process

Construction in Progress

Irtrg-term finrnci.l ioYeatmetrtl
Investment in a subsidiaries

Other trotr-curren( lssets

I

2

m.

ry.
t.

L ntl ses

5

6

7

5

8

t5

9

IO

ll

l2

1{

ti

389,520,534,8s6

191,617 ,649,421

2l .617 ,649.421

r70,000,000,000

85,E00,000,000

85,800,000,000

94,440,940,442

81,180,559,418

2,17t,744,E60

13,218,1 t1 ,-7 l6
(2,130,061,552)

6,092,644,645

6,092,614,645

11,569"300;48

I1.365.E07,624

t 14,691,321

88,801,403

rJE9,133259r12

29s3,729900
l,l14,769,000

1,838,960,000

| 295,A02,077 ,47 4

1,t 20,334,096,606

1.582,268,209.242

(161.931.112,636)

l7 5,234,056,544

243,745,151,456

(68,511,397,912)

233,924,724

2.414,221,000

(2,180,296,276)

43,920,000,000
43,920,000,000
46,451,4s2)3E

46,457.4s2,338

363,A72,470,823

93,861 ,117 ,948

23 ,86t ,',7 t1 ,948

70,000,000,000

150,800,000,000

150,800,000,000

94,t90,064,734

t2,401,000.2l4

r,067,8E9,E72

13,551,256.200

(2,t30,0E1,s52)

6,025,53E,669

6,025,51E,669

1a295,t49 412

14,003,990,703

4,29r,158,769

|,45t A69,183.326

2"861 ,060,000

r,294,600,000

1,566,460,000

13s9,E62183,997

1,t16.139,924,t42

t.626.321.67 2.890

(449.58t.748.748)

I E2,E5 t.t 0r.796

243,745.154,156

(60,894.352.660)

21t,258,059

2,414.221,000

(2,142,962,941)

43,920,000,000
43,920,000,000
44,826,439 )29
44,826,439]L

210 TOTAL ASSETS 1,11E ,79,1,068

Th. tu .s @dnpon i,8 th.ltuEial rtttcwnts att on intesral Ntt of this r'Po
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Deputy General Director
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Unit: YND

Thi Lan Phuong

SIPARATI BALANCE SHEET

As at March 31.2025

Thai Thi Mong Tuyen
Prep6ler

Ho Chi Minh City, Apri12$ 2025

Dang Sang g

ChiefAccountant

Januery l,2025March 31,2025ASSf,TSCode

t88.594,775,321
E2,949,454

432.606,rs4.715

68/.,6t6,527 ,614
2s2,0ro'372,899

t2,449,943.601

2',79,8 t 4,052

2,262,077,490

7 ,656,7 3 7 ,7 84

7 .397 ,589,124
1 ,724,842,4E8

3 | ,561 ,643 .5 7 6

188.59.1.775.321

79,960,677,042

349,429,907,173

3,215,570,500

l,t3o,17s:726,535
I,130,125:126,535

678,591,920,000

67t,591,920,000

86,929,263,1 l0
268,688,312,E02

96.516,r 70,623

t 5,026,650,147

8t ,489,520,476

1lt

l9
t7

20

2t

188,591,775,324
16,949,454

38i,97124\441

635,108,760,096

25t,137,414,649

12,953,748,655

205,78E,020

11,082,780,350

1,393,314,t34

4,246,032,3 53

1,7r 4,074,138

30,930,016,221

188.594,'t7 5,324

78,4',/'7,001,405

302,281 ,213 ,342

3,213 ,066,700

1,143,545,033,972

I,r43,545,033,972

678,591,920,000

678,591,920,000

86,929,263.1 10

268,6EE,372,802

109,335,478,060

96,s 16,170,623

t2,819,307,437

300

310

3lt
312

313

314

315

3r8
319

330
336

337

332

331

338

342

,100

4r0
4l I

4l )a
412

418

42t

42la
42lb

320

C. LIABILITIES (300 = 310 + 330)

I. Current lirbiliti€s
l. Short-term trade Payables

2. short-term advances from customers

3. Taxes and other obligations to the State

4. Payables to employees

5. Short-term accrued exp€nses

6. Short-term uneamed rcvenue

?. Other sho(-term payables

Sho(-term loans and financ€ lease

E. obligalions
ofwhich:
- Long term loa{s due to date

9. Bonus and welfare funds

II. Non{urreltlilbilities
l. Long-tem uneamed revenue

2. Long-term trade payables

3. Long-term intemal payables

4. Other lonS-tenn Payables

5. Long-rerm loans and linance lease obligalions

6. Provision for sevemnce allowance

D. OWNER'S EQUITY (400=4r0+430)
L Owner'! eqoity

l. Capital

- Ordinary shares carryinS votinS riShts

2. Share premiums

3. lnvestrnent aDd dev€lopment fund

4. Retained eamings
- Retained eamings accumulated to the

end ofthe previous Period

- Retained eamin ofthe current

1,lil5,l{2,2s{.1{91,778,653,15iffi
TOTAL LIABILITIES ANI)
OWNERS' EQUITY440

I

Th. aot.s 
^ccdnp\nyiry 

the Ji@ciat statenznts ote on inttSrul Pttt ofthis rePort

VIETNAM SUN CORPORATION
648 Nguyen Trei, Wsrd 11, District 5, Ho Chi Mitrh City
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YIETNAM SUN CORPORATION
64ENsuy.n Trai, Watd tl,District5' Ho Chi Minh Citv

SEPARATE INCOME STATEMENT
Qaanet I of 202s

Thai Txi Mons Tuyen

Accumulsted from beginring ofyear
to end of thh quarter

Previous yeerPrevious year
Code Items

23LI

2

l0

ll

2l

22

23

25

26

30

l1

23.4

24

27

27

27

26

219,020,113,399

219,020,113,399

068,798,023,796)

50,222,0A9

2,8A9 ,195,327

17 ,679,287 ,65

(7,669 664,305)

(16,295,s50,651)

118,731A6\446)

10,,104,985,'178

6,426,987,398

(612 838,281)

5,A11,149,1',17

.16,2',19,134,295

(3,243,826 858)

37

259.583,392,323

259,583,392,323

(207,659,902.630)

4,286,909,894

15,356,953,504)

5,34s,955,390

(18,846,446 075

{21 089,393,0S

t0,9't7,606,909

11,683,286.470

(7 s3,225,7 31)

10,930,060,739

21 ,841 ,667 ,648

351,

21,447 667

259,583,392,323

259,s83,392,323

(207 659902,630)

51,923,489,693

4,286,909,894

6,3$!!9,qq!)

(5,345,955,390)

(1 8,846,446,075)

e108q!93,0ee)

10,917,606B09

11,683,286,470

(7 53,225,731)

10,930,060,739

21 ,847 ,667 ,644

21,447 ,667,648

219,020,113,399

ll!,9!qlr3,3se

j'#,:"Tr]
17 ,679 ,287 ,655)

(7,669,664,305)

(q731,461,446)

10,40498578

6,426,987,398

2,838,281

5,A14,149,117

16,219,134,295

(3,243,826,858)

12,975,307,437

,550

(61

,651)

31.3

l, R.v.nue from sde ofgood! end

Net revenue from srle ofgoods and

ofservicff(10=01-02)
Cnslitgoods sold md senices

5. Gros profit from s.le ofgoods and

ofservic.s (20= l0 - ll)

7, rinancial experses

- ln which I lnteresl expense

Gen.ral d rdminislration erp.ns.s

{30:2q+Q!12)+24-(2s

l3 Prcfii/(loss) from olher rctivitie3
(&= 3r - 32)

14. Accounting Profit before tax

15, Curr.trtcorporrte ircon. ll! erpens€

16. D€ferr.d corpor.te income rrt

l?. Net profit dter corporat itrcon. tlx

8. S€lling expenses

(l!:30 + 40)

g

-52

10, opersting prolil

5l

l2

.10

50

52

60

A

7o
AH

t! r,

g

e
N

J

The aotet occonPaayiry the lwhciol statefuenls sre an ihtegrol pd* afthis rcpo1

Deputy CeneEI Ditcctor

20

25

31.2

DonS Hoang Seg

Ho ChiMifi Cily, AprileA2025



VIEINAM ST'N CORPORATION

CASH FLOW STATEMENT OF THE PARENT COMPANY

(lndirecl method)

The fiscal period eruling March 31, 2025

For I]0J-DN

UniI: VND

.

,

Accumulated from beginning oryear ao

etrd of thls qulrtcr

For the rccoonting
period ending on

Msrch 31,2024

:{otes For the rccouDtiog
period ending on

March 31,2025

IlcmsCode

21 ,847,667 ,64E

52,898,007,2s9

(6,734,t29,526

5,345,955,390

(70,000,000

73J34,583,t7 t
(299,45t,',769

(380,653,71I

(20,057,484,736

1,700,285,299

(5,4s3, r 81,662

4A.1$,095,212

(10,857,090,910

38,410,204,314

( 195,000,000,000

225,000,000,000

(52.9t6,9

25

t1

16,2t9,134,295

50,929,282,329

(2,503,800)

(4,318,502,406)

7 ,669,664 ,305

70,4t1 914,723

5,694,298,554

(67 ,105 ,976'
(4,006,33 r,295)

t,007,r 70,070

(7,'15t,43|,2E2)

(1,s91 ,561 A73)

(66,000,000)

63'6v), 3J2l

(1,000,000,000)

t 4,57 6,649,172

(20,000,000,000)

85,000,000,000

2,682,599,81I

til ,)ti3

i clsu plows rnoM oPERATTNG
ACTIVITIES

Profit b€fore tix
Adjuslmerts forl

- Depreciation offixed sssets and irvestment properties

- Provisions and allow6nces

- Depreciation offixed assets and investment proP€rties

- Gain(loss) from investinS activities

- Intercst exPenses

- Others

Operrtitrg prollt bcfore cbangca in workirg capilal

- Increasd(decrease) of rec€ivables

- Increase(decrease) of inventori€s

- Incr€asey'(decrease) of payables

- locr€ase(decrease) of prcpaid expenses

- Incrcase.(d€ctease) of trading securities

- Interests paid

- Corpomte income tax Paid

- other cash oulrows from opemtingnclivties

Net crlh llows laom operrtitrg activities
II. CASH FLOWS TROM INVESTING

ACTII'ITIES

Purchase of fixed assets

Proceeds from disposal offixed ossets

Payments for telm deposits

Collections iiom torm deposits

Payments for investrnents in other entities

Collections ftom investments in other entities

lnterest eamed, dividends and profits received

Net cash flows from actiYities

I

5

6

7

0

02

03

04

5

6

0

l0
1l
t2
l3

t4

l5

t6

|la zota ar@Dwnriag tt laorciol stat"t's ot' @ lnes l P'n olhis tcPo

9,10

,l I

7,340,243,534

64.893Js6.93E



VIf, TNAM SUN COR?ORATION

CASH FLOW STATEMENT OF'TIIE PARDNT COMPANY

(Indirect method)

The fiscal period ending Match 31, 2025

Form 803-DN

Unit: VND

Accumulated from begitrtritrg ofyear to
end ofthis quarter

For the accounting
period ending on
Msrch 31. 2024

Notes For the accounting
period ending olr

March 31.2025

ItemsCode

(r2,981,861,270)

(9 ,906.694 ,323j

(22,888,s55,593)

90,748,896j!1

(37 ,21t ,999 ,508)
(9,906,694,323)

(4,737,000)

(47,1s3,430,831)

97,155,931,473

Itr. CASH FLOWS FROM FINANCING
ACTIVITIES

Proceeds from issuing stocks and capital contributions

froln o\r.ners

Repayment for capital contributions and re-purchases

ofstocks aheady issued

Proceeds from borrowings

Repayment for loan Principal

Repayment of principal of finance lease liabilities

Dividends and profit paid to the owners

et cash flows from lilancilrg activities

Net cash flows durin the riod

32

33

34

35

36

10

50

ll

10r;3s9J66,834

108 11

93,861.717,9,18

19 11

60

6l

70

BegitrDing carh aDd cash equivalents

ElTects offluctuatioN in foreign €xchange rates

Ending cash and cash e(uivslenb (7(ts5Gr6F61)

A
o

6
c H
NIJ IX

Thai Thi Mong Tuyen

Preparer

Dang Hoang Sang

ChiefAccountant

Ho Chi Minh City, APril24 2025

Dang Thi Lan Phuong

D€puty Ceneral Director

me wtet Bco parlin8 the fi@'iot stuI'NtB ore dn inteSrol Ptn of this rcpon
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Unit: \ND

I GNNT]RAL INFORMATION

vietnam sun corporation (..the company,) is a shareholding company incorpomted under the Law on Enterprise of
Viemam pursuant lo the Enlerprise Registration Certificate No. 4103001723 issued by the Department ofPlanning and

Investment ofHo Chi Minh City on I7 July 2003, as amended.

The Company's shares were listed on the Ho Chi Minh Stock Exchange ("HOSE") with the Decision No 8l/QD-

SGDHCM dated by the HOSE on 23 July 2008.

Th€ current principal activities of the Company are to provide taxi trsnsportation seNices and contactual passenger

lransport; to rcoder inbound and outbound tourism services; to act as air ticket agent; and to lease out spaces.

The Company's registered head oflice is located at No. 648, Nguyen Trai Steet, ward I l, District 5, Ho Chi Minh

City, Vietum.

The number ofemployees ofthe Company as ofMarch I1, 2025, is 1.196 (December 31,2024: 1'235)

2. BASIS OT' PREPARATION

2.1 Accounting standird! rod system

Th€ individual financial statements ofthe company, expressed in vietnam dong ("vND"), afe prepaled in accordance

with the Vietnamese Accounting System, Vietnamese Accounting Standard No.27 - Financial Statements at the End of
the Reporting Period, and other vietnamese Accounting standads ("vAS") issued by the Ministry ofFinance as per the

Decision No. 1491200I/QD-BTC dared December 3l,2OO 1 on the Issuance and Promulgation of Four Viehamese

Accounting Staldads (Sedes 1).

Decision No. 165,200,QD-BTC dared December 31,2002 on lhe lssuance and Promulgation of Six Vietnamese

Accounting Standards (Series 2).

Decision No. 2342003/QD-BTC dated 30 December 2OO3 on the Issuance and Promulgation ofsix Vietnamese

Accounting Standards (Series 3).

Decision No. |2DOO5IQD-BTC dated 15 February 2005 on rhe Issuaice and Promulgation of Six Vielnamese

Accounting Standards (Series 4).

DecisionNo. IOO/2005/QD-BTC daled 28 December 2005 on the Issuance and Promulgation ofFour Vietnamese

Accounting Standards (Series 5).

CONSOLIDATf, D FINANCIAL STATEMENTS

FOR THE FINANCTAL Pf,RIOD ENDING Mrrch 31,2025

Accoralingly, ihe accompanying interim separate financial statements, including their utilisation are not designed for

those who arc not informed about Vietnam's accountilg principles, procedures and practices and furthermore are not

intenC.rd to present the interim separate financial position and results of its interim separate opemtions and inlerim

s€parate cash flows in accodance with accounting principles and practices gen€rally accepted in countdes other than

Vietnan.

VIf, TNAM SUN CORPORATION FormB09-DN

The notes accompanyingthefnancial statene s arc an tutegal p@|olthis report Truns 6



The company is the parcnt entity ofa subsidiary, as detailed in Note 15 ofthe separate financial statements for the fiscal

year-end. The Company is currently finalizing the consolidated financial slalements for the fiscal year-end of the

Company and its subsidiary ("Group") as of and for the accounting period ending on March 31, 2025, to ensure

compliance with cufient disclosure regulations.

Users should read these separate financial statements alongside the Group's consolidated financial stalements for the

fiscal year ending March 31, 2025. This will provide comprehensive and general information about the Group's

consolidated financial posilion, operating results, and cash flow situation at the end ofthe fiscal year.

2J Appli€d sccourling documentation system

The Compa[y's applied accounting documenlation system is the Voucher Joumal system

23 Flscrl ye3r

The Company,s fiscal yeff applicable for the preparation of ils separate financial statements begins llom I January and

ends on 31 December.

2,4 Accoutrtirg curretrcy

The interim sepamte Iinancial statements are pr€paxed in vND which is also the compaay's accounting cuneacy

3 SUMMARY OF SIGNIFICANT ACCOUI{TING POLICIES

3.1 Chatget ln accoanthg polbies and disclosares

3.2 Caih

Cash comprises cash on hand and cash in banks.

33 Iov€trtories

Inventories are recognized at the lower of cost or net reali?able value. The cost is detemined b?rsed on the curent

conditions and the net rcali?able value thal can be realized

The net r€alizable value is the estimated selling price ofthe inventory in the ordinary course of business, less the

estimated costs to complete and sell the inventory.

The pcrpeturl method is used to record inventories, which ire vrlued as follows:

Tools and supplies - Cost ofpurchases on a weighted avemge basis

Ptovision for Ohsolete I tentories

The allowance for inventory is createal for the estimaled loss arising from the impairment of value (through diminution,

damage,obsolescence,etc.lofinventoriesownedbytheCompaoy,basedonappropriateevidenceofimpairment
available at the balance sheet date. Inqeases or decreases to the provision balance for inventory impairment are

recorded inlo the cost of goods sold account in the period.

The notes accomparying the lnanc ial statemerns ate an i tegal pai of this tepott liang 7



3.4 Receittables

Receivables are presented in the separate fina[cial natements at the carrying amounts due ftom customers and olher

debto$, afier deducting provisions for doubtful debts.

The allowance for doubtful accounts reflects the amounts of receivables that the Company expects to be uncoiiectible at

the end of the accounting period. Increases or decreases to the provision balance arc recorded as general and

administmtive expenses in the sepante income statement for the period.

3.5 TaLgible Fixed Assets

Tangible fixed assets are stated at cos! less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable costs incured in bringing

the tangible fixed asset to workirg condilion for its intended use.

Expenditures for the acquisition, improvement, ard renewal oftangible fixed assets are recorded 6s an increase in the

original cost of the assets, while maintenance and repair expenses axe accounted for in the separate financial

performance results at the end ofthe fiscal year as incurred.

When tangible fixed assets are sold or disposed of, the carrying amount and accumulated depreciation are removed, and

any gaio or loss resulting from the disposal is included jn the separate operating results at the md oflhe fiscal year'

3.6 Leased Atsels

The determination ofwhether an arangement is, or contains, a lease is based on the substance ofthe arangement at the

inception date and requires an assessment of whether the fulfillment of the arrangement is dependent on the use of a

specific asset and the arrangement coflveys a dght to use ihe asset.

A leas€ is classified as a finance lease whenever the terms of the lease transfer substantially all the risks and rewards of
ownership ofthe asset to the lessee. All other leases are classified aJ operating leases.

Assets held under finance leases are recognized in the interim separate balance sheet at the inceplion ofthe lease, either

at the fair value ofthe leased assets or, if lower, a1 the net presenl value ofthe minimum lease payments. The principal

portion offuturc lease payments under finance leases is recorded as a liability. The interest portion oflease payments is

charged to the interim sepamte income statement over the lease term to mainlain a constant rate of interest on the

remaining balance ofthe finance lease liability.

Capitalized financial leased assets are depreciated on a straight-line basis over the shorter ofthe asset's estimated useful

life or the lease term, provided there is no reasonable certainty that the company will gain ownership by the end ofthe

Rentals under operating leases are accounted for in the sepante income statement at the end of the fiscal year on a

straight-line basis over the lease term.

3,7 Inta giblz assea

Intangible fixed assets ale stated at cost less accumulated atnortization

The notes occomparyirA thelnarcial statene ts are an intesal pai ofthis rcport Trung I
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An intangible fixed asset comprises its purchase price aDd any directly attributable costs of preparing the intangible

fixed asset for its intended use.

Expenditurcs for upgrades and r€n€wals of intangible assets are added to the carrying arnount ofthe asset, and other

expenditur€s are charged to the separate opemting results at the end ofthe fiscal year as incurred.

V!4ten intangible assets are sold or retircd, the carrying amount and accumulated depr€ciation are written off, and any

gains or losses resutting from the disposal oflhe assets are charged 10 the separale operating rcsults at the end of the

fiscal year.

3.8 Deprecialiol ald Amortholion

Depreciation of tangibl€ fixed assets, depreciation of finance leased assets, and amortizalion of intangible lixed assets

are calculated on a straightline basis over lhe estimated useful life ofeach asset as follows:

Machinery and equipment: 3-7 years

M€ans of transportation: 6- 10 years

olfice equipment 3-7 years

Computer software: 3 years

3.9 Inv$tment properdes

Investment properties are staled at cost including transaction costs less accumulated depreciation aod/or amortisation

Subsequent expenditure relating to an investment property that has already been recognized is added to the net book

value ofthe investment property when it is probable that future economic benefils, in excess ofthe originally assessed

standard ofp€rforma-nce ofthe existing investment property, will flow to the Company

lnvestment propenies are derecognised when either they have been sold or when the investment properties are

permnnently with&aw[ from use and no future economic benefit is expected from their disposal. The diflerence

between the net proceeds ftom the sale of the properties and the carrying amount of lhe invesnnent properties is

rccognised in the seParate income statement in the year of disposal.

The tfansfer of owner-occupied real estale or inventory to investment properry occurs only when there is a change in

the purpose ofuse, sucb as when the owner stops using the asset and starts leasing it to another party for operation, or

when the construction phase is completed. Similarly, the transfer of investment properry to owner-occupied real estate

or inventory happens only when there is a change in the pur?ose of use, such as when the owner begins using the asset

or starts prcparing it for sale. This transfer does not affect the orighal cost of the remaining value ofthe property as of
the conversion date,

3.10 Bofiott'ing Cosa

Borrowing costs consist of interest and other costs lhat the Company incurs in connection with the borowing of the

fund er)d are recorded as expense during the period in which they are incurred.

l.ll Prepaid f,rpcnses

The nates acconpanying the lnaEial statenenk ate an integal Wt ofthis rcport

(

I

I
I

I
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Investments in subsidiades over which the Company has control ar€ presented using the cost method. Distributions of
profits received by the company fiom the accumulated profits of the subsidiaries alier the date of contro, are

rccognizeal in the Company's separate income slatement at the end ofthe flscal year. Other distr;butions are considered

a recovery of investment and are deducted ftom the value oflhe inveslment.

3.13 Othet lo g-um invest nents

Long-term investments are recorded at thet actual purchase p ce. Provisions arc made for the impairment of

marketable investnents at the end of the accounting period, reflecting the difference between the original cost ofthe

secudties and their market value on that date, in accordance with Circular No. 22al2009ll"l-BTc issued by the

Ministry of Finance on March 7, 2009. Changes in the provision account balance are recognized as financial expenses

in the sepamte income statemenl at lhe end ofthe fiscal year.

3.14 PoJables and Accradls

payables a.nd accruals are recogniseal for amounts to be paid in the fulure for goods and services received, regardless of
whether the Company has received an invoice from the supplier.

3.15 Forelgn currency traisacliorls

Transactions conducted in currencies other than the company's accounting curency (vND) are recorded at the

exchange mte applicable on the transaction date. At the close ofthe accounti.g period, monelzry items denominated in

foreign cunencies are revalued using the buying rate ofthe commercial bank where the Company majntains its account

at th;t time. All actual exchange rate differences axising during lhe period, as w€ll as diflerences resulting from the

revaluation offorcign currency monetary balances at the period's end, are reflected in the sepamte business results at

the fiscal yea/s conclusion.

prepald expenses are reported as short-term or long-term prepaid expenses on the balance sheet at the end ofthe flscal

year and are allocated over the period for which the corresponding expenses axe paid, in felation to the economic

benefits genemted from these expenses.

J.16 Appt-oprlation of Nea P?oli6
making appropriation to reserv€ funds in accordance with the Company's Charter and Vietnam's regulatory

requircmenb,

The Company appropriates funds based on the proposals of the Board ofDirectors and as approved by the shareholders

at the Annual Geneml Meeting ofShareholders.

I
I

Invesfillent atd deeeloqment fund

This fund is set aside for use in the Company's expansion of its opemtion or of in-depth investments

Bonus and welfare fund

for employees.

The notes acconparyhg the f ancial statements are an integrol Part of this rcpott Ttahg l0

3.12 Inreslment ln a subsidiat!

This provision is made for rcwarding, offering material incentives, and enhancing the overail welfare and benefits



3,17 Ret)enue recognillon

Revenue is recognized to the extent that it is probable that the economic benefits will flow to lhe company and the

revenue can be ;liably measurcd. Revenue is measurcd at the fah value of the considerdtion received or receivable'

excluding tmde discou;ts, rebates, and sales retums. The following sp€cific recognition criteria must also be met before

rcvenue is rccognised

Rendering of Services

Revenue is r€cognized upon the completion of the services provided.

lnterest lncome

Revenue is recognized as &e inlerest accnres (taking into account the effective yield on the asset) unless collectability

is in doubt.

3.18 Olhet income

This indicator reflects other income geneBted during the reponin8 Period. The dala for this indicstor is derived from

the torrl debit enties ofAccou Tl I - ,'oher Income," offsel by credit enlries in Accounl 9l I - 'Determin6lion of

Business Results" during the reponing Period.

Specifically, for transactions involving the liquidation or disposal of fixed srsets and invesunent real estate. the data for

this indicator represents the difrcaence between the Foceeds from lhc liquidalion or disposal exceeding the net book

value ofthe fixed ass€ts and investment rcal estate, minus any liquidation cosls'

wlen a superior umt compiles a consolidated rcport with subordinale unils lacking legal PeNonality, any other income

arising from internal transactions musl be excluded.

3,19 Other e.xpenses

This indicator reprcsenB lhe total ofolher exp€nses incured during the reponing Period. The data for this indicator is

derived from lhe tolal arnount credited to Account 8l I - "Other Expenses," corresponding to the debil side of Account

9l I - "Determinalion ofBusiness Results" during the rePortins period.

specifically, for liquidation and sale fanssctions of fixed assels and investmenl properties, the data for lhis indicator

reflects the difference between the proceeds from the liquidation or sale offixed assets and investment properties thal is

less than the remaining value of the fixed assets and investment properties, along with the liquidalion costs'

whenthesuperiorunitprepalesaconsolidaledreportwithsuboldinateunitslackinSlegalstafus'anyotherincome
arising from intemal transactions must be excluded.

3.20 Toxalion

Current Inco e Tax

Cunenl income tax assets and liabilities for the current period and prior periods arc measured at the amount expected to

be recovered from or paid to lhe taxation authorities, calculated using the tai( Iates and tar( laws in effecl as ofthe end

of the accounling pedod.

Currentircomela-Yischalsedorcleditedlolheseparateincomeslat€mentforthefinancialyear,exceptwhenitrelates
to items tecogniz€d directly in equity, in which case lhe current income lax is also dealt with in equiry'

ThenotesncconrytryingthelM:ialsbtene s are an intearul parr al this 
'eporr

l
I
)
I
i
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current income tax ass€ts and liabilities arc offset when there is a legally enforc€able right for the company's to set off
curent l:x assets against current tax liabilities and when the Companyrs intends to settle its cunenl ta,\ assets and

liabilities on a net basis.

Defeted incone tax

Deferred tax is provided using the liability method on temporary differences at the end of lhe accounting period

between the tax bases of assets and liabilities and their carrying amounts for the purpose of preparing separate financial

slatemenls,

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred lax assets are recognized for all

deductible tempomry differences, unused t&x credits, and unused tax losses, to the extent that h is probable that future

taxable profits will be available against which these deductible temporery differences, canied forward unused tax

credits, and unused ta.\ losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each accounting period end and reduced to the exlent that it is

no longer probable that sufficient taxable profit will be available lo allow all or part of lhe deferred tax asset to be

utilized. Previously unrecognized defered tax assets are rcassessed at each accounting period end and recognized to the

extent that it has become probable lhal future taxable profit will allow the defered tax assets to be recovered.

Deferred ta.,( assets and liabilities are measured at the lax mtes that are expected to apply in the year when the asset is

realized or the liability is settled, based on ta-x rates and tax laws that are enacted al the end of the accounting period.

Deferred tax is cha€ed or credited to the separate financial statements the end ofthe fiscal year, excepl when it relates

to itens recognized dircctly in equity, in which case the deferred ta,x is also recognized directly in the equity account.

,. CASH

Cash on hand

Cash in banlG

Cash in transit

Cash equivalents

Total

M.rcb 31,2025

12,4a2,036,690

9,135,612,731

17 000 7 000

191.611.649.421 93,a6t,117,944

The notes acconponyina the Jirurcial statenents are an i egal part ofthis ftpott TtMg I2

The company is permitted to offset deferred la\ assels and liabilities only when it has the legal right to offset cunent tax

assets against cunent tax liabitities, and when these deferred lax assets and liabilities pe(ain to corpo.ate income 1&\

administered by the same tax authority for the saine tav.able entity. Altematively, this is allowed when the company

intends to settle currenl ta\ liabilities and assets on a net basis or rccovet assets simultaneously with the settlemenl of
liabilities in each future period where significant amounts of defered ta,\ liabililies or asseLs are settled or recovered.

i

Janosry 1,2025

4,728,863 ,564

t9 ,132,854,384



Hedlo- o,lattly hveslment

Bank deposit > 3 month

Tot l

March 31,2025 J.ru.ry l,2025

150.800.000.00085,800,000.000

85 150,800,000,000

March 31,2025 Jaruary l,20255. SHORT.TERM TRADE RECEWABLES

Sbort-tenD
Due from cuslomers using taxi cards

Proceeds ftom disposals of fixed assets

Due frcm drivers for use oftsxi and related process€s

Receivsbles fmm occasional taxi cuslomers

Receivables ftom other Iocal cuslomers

Tol,ll

Irng-ternr

Proceeds from disposals offixed assets

Tot l

Allowance

Nf,T

Allowance for doubtful account at the beginning of the period (customer)

Total: Provision made duing the period

Less: Reva6al of provision during lhe period

Less: Provisions for the penod
Provision for doublful accounts as ofthe end of lhe p€riod

6. SHORT-TERM ADVANCES TO SUPPLIERS

Advance payment for acquidng fixed assets

Others

Totrl

67 ,712,11 | ,957

8,054,609,495

131,305,635

1,550,642,875

3, '73 t ,829,456

66,925,s64,662

7 ,a19,609 ,495
t86,700,466

2.450,65'7 .097

5,018,46t,494

&,40r,0001 1,181,t80,559,418

l, l r4,769,000 1,29.t,600,001)

82,295J28,418 t3,695,600,21.1

578 43,264 (578,343,264)

81,716,985,154 83,117,256,950

D€tail3 of movcmenas of provision for doubtfut shorGterm receivsbles during the year 
're 

3s followsl

March 31,2025

578,343,264

December 31,2021
542,915,60E

67,400,053
(32,032,397',)

578J{3,261 578,J.1J,26.1

March f,1, 2025

1,000,000,000

Jaourry 1.2025

l, 171,144,860 067,889,872

2,171,711,860 l,067,889,ri72

The notes econponling theinanciol stde .nts ore an inte{al pa4 of this rcpo Ttuns l3



7. OTUER R.ECEWABLES

Short-term

Deposils intercsl

Adra cesfor e plotPes

Pe$olal income 16 additlonal

Collection on behofrclded b abfarc

Deposils

S&ial ond heahh insurance receieable iom laxi dtivers ond staf
Others

I,oog-terD
Rec€ivables arising from lhe liquida.tion oflong-term fixed assels

Deposits

TOTAL
Allowance for doubtful short-lerm rccaivables

In lvhich Accnals dsing the Period
Revercols during lhe Period
Provisioning

TOIAL

(1,551,71t,2E8)

1J.505.9J9.428 13,565,977,e11

Marcb 31,2025

11,218,7 t1,716

2,269,97 5,890

2,265,888,713

I ,195,122,622
1,833,34E,870

1,t 43,236,000

1s1,303,731

4,359,84r,E90

I,t3t,960,000

Jrourry 1,2025

13,5slls6r00
2,014,961,673

2.386,529,221

|,318,243,077

1,383,2',72,725

1,454,201,000

159,284,296

4,114,15a,208

rF66,460,00O

83 960,000 902,996,000

15,057,617,716 r5,ll7,716,200

(r,55r,738,28E)

612,591,732

10,54E,E21

Tools and supplies

Tools and Equipment

9. TANGIBLE TIXED ASSETS

Msrch 31,2025 Jsnurry 1, 2025

6,092.644.645 6,025,51E,669

6.092.644.6.15 6,025,5Jt,669

Items
Mrchinerv rtrd Mertrs of

lrsosportrtioDOIAce eq0ipmenl Tolal

Cost

9.499236)51 3,996,101,a29 \612,E2s,728,104 t'626,i21,672't90

(44,0s r,4 63,64 8) (44,0s3,463,648)

9,499,2J6J5? J.996,707,E29 1,56E.772.265,056 1.5t2'268'209.242

7.437.245,448 3,996,'107,829 60,691,739,9a1 72'13l'693254

As of March 31,2025

In which:

Fully deprecialed

Accumuhted depreciation :

Ttp notes acconpa,yinA ttg ffuncial statements ate on integol Pad ofthis rcPott

8. lN-vINTORY

As of DeceDber 31, 2024

New purchases

Another increase

Disposal

A[other decreases



As ofDecember 31, 2024

Amortisation for the year

Another increase

Disposal

Another decreases

431 ,173,491,229
43,103,07t,164

0

(30,922,539,854)

3.996.107,429
0

449,58t,748,748
43,27 4,903,142

0

(30,922,539,854)

931.112,636

0

As of March 31, 2025

N€t c.rrying amount:

Assets pledged to guarantee

payment

As ofDecember 31, 2024

As ofMarch 31, 2025

Assets pledged as collateml for
loans

8,s83r75,268 3,996.107,429 149 8,539 461,

1,087 ,692,661 1,115,652,231,475 1,176,139,924,112

915,860,089 1.1 19,4r E,2J6,5I 7 I ,120,1J4,096,606

IO. LEASED ASSET

Items
Cost

As ofDecember 31, 2024

New lease

Liquidation ofthe finance lease contract
Another increase

Repurchase ofassets under fiuance leases

Paying interest on assets under fina.nce leases

As ofMarch 31,2025

Accumulrted amortilation

As ofDecember 31,2024

Depreciation for the p€riod

Repurchase of assets under finance leases

As ofMarch 31,2025
Net carrying amount

As ofDecember 31,2024

As of March 31,2025

Total

213,74\454,456 243,145,454,156

243,715,454,456 243,745,454,456

M€ans of
trxDsportrtion

60,894rs2,660

7,617,045,252

1

I
I

I

68.511J97.9r2 68.511J97,912

Itu nates acconpdnying the linancial statene ts are an intesdl pat afthi'' rcPatt

___r1j:r3!,oss{!!_ I

Trung l5

8,411,543,690
171,832,578

838,952,244,562 a3E,952,244,562

182,851,101,796 182,851,101,796

60,894rs2,660

1 ,617 ,045252



1I. INTANGIBLE ASSETS

Cost

Land use rights Issuitrg Rights Softlyares Total

As ofDecember 31,2024

New purchase

2,414,221$00 2,41.4,221,000

I 1,000As of March 31. 2025

of vr'hich
Fully amortised

AccDmulat€d amonisalion

2,1 14,221,000

1,966,22r,000 1,966,221,000

As ofDecember 31, 2024

Amoiisation for the period

2,142,962,941

37,333,335

2,142,962,941

37J33,335

1a0,296,216 1a0,296,216

As ofDecember 3l, 2024

As of Ma.rch 31, 2025

12. CONSTRUCTION IN PROGRESS

Means of transportation :

Totrl

13. II\}'ESTMENT PROPERTIES

14. LONG TERM INVESTMENT

As ofMarch 31. 2025

Net carrying amount

VINASUN GREEN JOINT
STOCK COMPANY

271,254,059 211,25E,059

____-_233,12!12!- 233,924,724

March 31, 2025 Janurry 1,2025

March 31,2025

43,920,000,000

41.9r0,000,000 43,920,000,000

l,tr].]uary 1,2025

Ownersh;p (%)

99Vo 43,920,000,000

l

i

i

{

Investments in subsidiaries

Investments in other entities

Provisiod for iDpairment of lotrg_term finucirl iDvestments

NfT

March 31, 2025

Costs Ownership (%) Costs

.{3,920,000,000

The not.s acconpatlyingttulin Eial stotenents eanintegralPa ofth( repan

99v"

Items

January 1,2025

43,920,000,000



VinasunGreenJointstockcompany('.ADx,)isashaleholdingcompanyincorpolatedundeftheLawonEnterpriseof
Vietnam pursuant to the Enler?;se Registration Certificate No. 04013?8832 issu€d by the Deparlment of Planning and

Inveshe;t ofDa Nang City on lO September 2010' as amended. Its current principal activity is to provide passenger

taxi services.

Short-term
Car d d civil liability insurdkce
Road maintenance lbes
Urlifom
Adt ertisihg expenses

Tools and equipment i ute

Other

Long-temr
Road mainlenance kes
Ofrce rcntal expe se at 648 Nguyen Trai

Wce re ovation ond Pgrade exPenses

Tools ond equipment in ase

Other

TOTAL

I6. SIIORT-TERM ADVANCES X'ROM CUSTOMERS

Trade payables

- Advance payment for purchasing transponadon vehicles

- Other customers

TOTAL

March 31,2025 Janutry 1,2025

1r,365,807,624
7,130,723,903
1,848,125,000

454,u42,911

141003,990,703
10,226,773,960
2,38),284,000

190,566,835

5'7 58.8t0.430,032

Msrch 31,2025 January 1,2025

205.788,020 2',79. 814.052

Tlp no\s acconpanring the fina,rcial statements ate an integral M ofthis rcport Trang 17

I5. PRf,PAID EXPENSf,S

38,562,724 31,423,180

1,893,ss3,A56 1,170.942,728

46,457,152,338 U,A26,439,329

8,594,000 11,294,000

42,947,754,274 43,275,599,',128

142,015,043 a1,174,162

3,265,888,869 1,356,444,452

93.200-152 l01.926,987

2Us.788.020 2?9,814,0s2

I

i
t,



T7. TAXES AND OTEER OBLIGATIONS TO THE STATE
Increase duringthe

January 1,2025 period
Decrease during the

period

Receivables

Mrrch 31,202s

8E 801 403 88,801,403

___-_!!{!!l!3 (1,116,467,448) 203,492,124

Value-Added Tax

Pesonal income tax

TOTAL

4,291 ,158,7 69

1,291,154,769

Coryorate income t&x

(Note 31.2)
Value-Added Tax

Personal income tax
Others

'I ,597 ,561 ,473
208,429,980

456,086,037
0

3 ,243,826,E58
t6,849,092,679

138,475,535
t0.000,000

(t ,591 ,56t ,4'73',)

(9,218,569,16 t\
(594,561 ,572)

(10,000,000)

3,243,826,858
7,838,953,492

I8, SHORT.TERM ACCRUED E)PENSES
Advarce I 3th month salary

Bonus ard welfare

Drivei Partner Bonus

Other

March 31,2025
r,800,000,000

1,220,795,054

TOTAL

TOTAL

19. OTERRS SIIORT-TERM PAYABLES

Payment on behalf ofanother person

lnterest payable

Car inswance

Allowances of Boaxds ofDirectors and Sup€rvision

Dividends payable

Deposits ilom taxi drivers

Sharing plofit to the lessor

Other

TOTAL

Itr whichl

62,011,490 ___20!!Ji2!,012 ____O1,420,6e2t12)

January 1,2025

6,300,834,124

25 23',1 t,096,755,000

,rr46,032,3s3 91,549,t24

March 31, 2025 Janurry 1,2025

973,653,692

735,316.839

18,015,836

626,918,900

2t ,954,272,715
3,712,000,000

18,015,816

631,715,900

21 ,377 ,231,665
3.7t2.000.000

It3 9,644

J0.930,016,221 11,561,64J,576

Truns I8

(4,116,461,448) 114,69\,321

-____114!32!9!!0 I

4

891,886,715

15t,20t,991

3,575,660,064

the notes accompanyinA the linancial statenents are an integtdl pai ol this rePort



20. OTIIIRS LONG-TERM PAYABLES

Deposib ftom taxi drivem

Deposits fiom customers

Deposits for space rental

Provision fot severance allowance

TOTAL

21. LOANS AND FINANCf, LEASE OBLIGATIONS
Loans long-term from banks (i)
Finance lease

TOTAL
ln which

Loans and long-term
obligatiorE due for
repaynenl
+ Loans from banl,'s

+ Finarce lease

Non-curent liabilities

January 1,2025

458,420,683,599

79,603,998,898

_!3E,02!,6E2,4rJ_

Increase during the
period

3,2 13,066,?00 1,2 15,570,500

__gr2qg!49s 83,116,211,542

- Due to other pa(ies
- Due to a related party

10,323,940,458
606,0'7 5,',7 61

31,087,017,576
4',7 4,626,000

Mrrch 31,2025
28,906,831,138

48,174,170,267

792.000,000

Mar.h 31,2025
42t,11a,684,091

69.69',7,304,575

January 1,2025
458,420,683,599

79,603 ,998,898
490.875.988.666 518,024,682,497

t88,594.17 5,324
148,967,998,032
39 ,626,77 7 ,292

302,281,213.342

188,591 ,'t1 5,324
148,96?,998,032
39,626,77 7 ,292

349,429 ,90',7 ,1 73

Paid during the

period

(3 7,24 r ,999,s08)

March ll, 2025

421,178,684,091

(9,906 .694,323) 69,697 .304,57s
11 l) 490,8?5,988,666

The notes accompatyin| the fnancial statenehts arc an intesal pai of this tepott Trans 19

Th€ siluation ofincreases and decreases in loans dur;ng the year is as follows:

Jrnuary 1, 2025

30,185,?20,975

48,982,956,067

792,000,000

l

I

I

Loans from banks

Finance lease

Total



(i) Loans long-term from bank5

The company borows long-term loans from baDls to purchase vehicles for its tL\i service business. Details ofthe long{erm loans are presenled as follows:

Banker

Current Portian Of
Long-Tern Debr
(As of. March 31,

2026)

Vietnam Joint Stock
Commercial Bank for
Industry and Tmde

Total

48 months starting
from the date ofthe

81,729,587,000 initialdisbtmement

48 months starting
from the date ofthe
initial disbusement

the date of
disbursement for

each debt
recognition

Description
collateralInterest mte

12-month deposil
interest mte, plus

margin as per
regulations

The basic interesl
rate in \rllD for a 3-
month term, plus a

margin of 1.5%.

12-month deposit
interesl mte, plus

margin a5 per
regulations

11,414,092,000 50,285,495.000

HSBC Bank (Vielnam)
Lrd

Joint Stock Commercial
Bank for Foreign Trad€
of Vidnam - Hung
Vuong Branch

Totel

15,288,510,648 39.495,319,136 54,183,829,784

t4E,967 ,998,032 272.21 0,686,059

Repayment schedule fol Curent Portion Of Long-Term Debt:

Description Quafier /2025 Q ater IIl2025

Payment 31,241,999,508 37,241.999,508

The notes acconporyihg the Jinhcial statenents are an inteyal pot o.l this repo

Qua er IY/2025

3',1 ,241 ,999,508

Suarter l/2026

37.241,999,508

Total

1,18,967,99&032

,87 t,923

266 cars

120 cars

927 cars102.23 5,395,3{t4 182,.129 284,66s ,267 ,30',7

421,178,684.091

Trang 20



(ii) Finance lerse

Principal debt
Financial kasing

Principal debt

VIETCOMBANK
FINANCIAL
LEASINC CO- LTD

ASIA COMMERCIAL
BANK LEASING
COMPANY LIMITED

29,526,981,010 2,',762,709,'7'18 26,764,27'7,292 30.0t2,494,064 3,248,216,712 26,t64,277,292

t 4,001.367 184 t,138.867,184 12.862.500.000 14.274.695 ,308 I,1r 2.r 95.308 12,862,500.000

41,528'354,254 1.901.576. 962 39,626,111 44.287.1a9.372 4,660,4r2,080 39,626,111 ,292Under I ycar

VIETCOMBANK
FINANCTAL
LEASING CO., LTD 24,498,500,',766 859,223.483 23,639,27't,283 31,698,182,412 1,367,835,806 30,330,346,606

6,590,691,408 159.441.408 6.431.250.000 9.988.535 ,157 341,660.157 9,646,8?5,000

31,089,192.174 1,0t8,664,E91 30,070,527183 4t,6A6,111,569 1,709,495,963 39,911 ,221 .606

74,617,546,42E 4,920,24t,853 59,697,304,575 E5,973,906,941 6J69.908,043 79.603.998.898t oTAt.

The notes accohpdhting thefnaEial statehents Ne an i tegdl pafi dthis rep.'

The Company cunently leases mean oftransportalion under finance lease armngem€nts with Vietcombank lrasing Company Limited and Asia Commercial
Leasing One Member Company Limited. As of March 31, 2025, the future lease pa)anenls under finance leases are detailed as follows:

Motch 31,2025 Ja aary I,2025

ASIA COMMERCIAL
BANK LEASING
COMPANY LIMTED

Fromlto5years

Trung 2l



22. owNERS' EQUITY

22. Irrueose and decrcase in owne$' equil! (Page 29)

2.2 Capital transactions with owners atrd distribute dividends and profits

Cotrtri\uted share copital

B€furirg brktrce

lncrease in year

Euditrg balance

Divideods

Dividends declared

Dividends paid during the year

12,3 Shar€s

A!thorised shares

Shsres issued and fully paid

ordinary sharcs

OutstaDding shares

ordinary shares

23, OFF'-BALANCE SHEET ITf,MS

For the accourting
period ending on

March 31,2025

For the accounting
period ending on

March 31, 2021

Mrrch 31,2025

Number ofshares Value

Jatrusry l,2025
N"mher ofshares Value

2,215,995,108

1,185,271,750

61,859,192 578,59t,920,000

61,859,192 678,591,920,000

67,859,t92 678,591,920,000 6',7,8s9,192 678,591,920,000

678,591,920,000 678,591,920,000

578,591,920,000 678,591,920,000

4,737,000

2,215.995,108

1,185,271 750

3,43 r,2 66d!L J,1l1,266,858

Bad debts tr$ted
Driver

Domestic customers
TOTAL

24. REVENUES

14.1 Renderingof services

Rendering of services

TOTAL

Ofwhich
Revenu€ from providing passenger transporlation services by taxi

219,020,113,399 _______2!15!ll2?r3!_

2 t3,12',7 ,85 I .339

The notes acconp yingthefnancial statenenb ate an inteErul pai ofthis tepolt

tal ,441 ,246.',7 6'7

67,859,192 678,591,920,000

67,859,192 678,591,920,000

EDding balsnc€ Beginning balance

For the accounting For the sccouDtitrg
period ending on period eDding oa

March 31. 2025 March 31, 2024

219,020,113,399 259,583,392,323

(

1

Trang 22



Revenue from conlBclual passengerlmnsportation services

Others

{.2 Less revenuc deductions

33 ,532,t3 7 ,369

4,040,129 ,263

4t,054)5a,422

4,80 r,r82,562

For tb€ rccountinB
period etrding otr

For th€ rccounting
p€riod €rdirg on

TOTAL
4.3 Revenue from rcnde Dg ofserviccs

olher

For the !ccounling
period enditrg on
March 31,2025

2t9,020,113.399

For the accounting
period enditrg on
Mrrch 31,2024

259,583,392,323

March Jl 2025 March ll zo2t

219,020,111,199 259,58J,392,323

2,889,195J27 1,286,909,891

168,198,023,196 207,659,902,6.10

Revenue fiom rendering of services

TOTAL
Ofwhich

Revenue from providing passenger transporotion services by taxi

Revenue tom contractual passengertransporlalionservices

Oihers

4.4 Fioaoce incomc

t8t ,447 ,246,7 67

33,532,137 ,369
4,040,729,263

2t3 ,727 ,85 t ,339

4t,054.358,422

4,E0l,l E2,562

For tha rccouatinS
period endirg on

Mrrch 31,2025

2,E11,60E,O2E

I t,587,299

For tla accoulting
period etrdin8 oD

Mrrcb 31,2024

4,264,913,66

21,996,224

TOTAL

25, COST OF GOODS SOI,D AND SfRVICES RENDERfI)

Cost of passenger taxi services randered

Cost ofcontractual passenger transport servic€ rcndered

Other

TOTAL

26. FINAN'IAL EXPENSES

Foa the sccouoling
period ending on
Msrch 31,2025

t 44.139.368.316

24,49a,994,3 t2
3,ss9,661,108

For thc rccounting
period erdirg otr

Mrrch 31,2024
168,638,693,465

34.602,136,409

4,419,072,756

nc notet econprrying lhelnrclol stateients are o" integal Nn of this rcporl liang 23



lnterest income

Other
TOTAL

For the rccountiDg
period ending on

March J1,2025

7,669,664,305

9,623,350

For the accounting
period ending on
Msrch 31,2024

5,345,955,390

I0,998,1 l4
7,619,281 ,655 5,356,953,504

27. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

For the accounting
period ending on

March 31,2025
16,295,550,651

6,6 t 4,565,914
Sellhg €rpeuses
- j-abour expeDses
- Depreciation charges (Notes 9, 10, and 11)

- Extemal services
- Oth€rs
GeDeral sod
rdmfuistr!tive
€xpetrses

- Labour expenses

- Depreciation charges (Notes 9, 10, and I l)
- Extemal serices
- Othen
TOTAL

2E. OTHtrR INCOME AND OTHf,R E)(PENSES

Other income

Cains ftom disposal of fixed assets

Proceeds from advertisement on taxi

Other

Other €tpenses

Loss from disposal offixed assets

Advertisement on taxi

Other

NET

Detrils of fixed asset disposal

9,301,928,660
379,0s6,017

t0,136,260,21
366,083,s47

16,731,461,446
8,794,993,412

64t,160,609
6,60',7 ,7 53 ,093
2,647 ,554,272

21,089,393,099
9,608,431,396

628,660,608
7,829,101,008

3,023,200,087

,]

35,027,012,091 39,935,819,174

For the rccounting
period €nding on
March 31,2025

6,426,9U 498
1,500,894,378

4,OO9,479,O00

916,614,020

(612,838,281)

For the ,ccounting
period ending on
March 31, 2024

11,683,286,470

2,469.215.860

7,988,938,200
.t,225,)32,410

(153,22s,131)

(411,077,614)

(201,160,6611

(681,786,000)

(7 t ,439 ,73 t)
10,930,060,7395,E14,149,117

Trang 21

For the accounting
period ending on

March 31,2024
tE,E,{6,446,075
8,344,t02,31',7

The notes acconpanring thelnancial statenents are an inteval pa ofhis rePon



For the accounting
period ending on

March 31,2025

14,631,818,r 72

(t3,13o,923,794)

For the accounting
p€riod ending on

March 31,2024

25 ,605 ,509,691
(23, 136,293,834)

Revenue liorn disposal offixed assets

Nel carrying amount

NET

29. OPERATING COSTS

Equipment ard fuel

Labour costs

For the accounting
p€riod enditrg on

March 3I,2025
68,856,043,548

52,1t8,',784,239

50,929,282,329

22,684,038,454

8,636,887,32i

For the rccoutrting
period ending on
March 31,2024

102,640,647 .950

59.900.211,876

52,898,007,259

23,315,64t,533

8,84t,233,186

1,500,894,378 2,469,2t5,860

Depreciation and arnoiization

Extemal services expenses

Olher

TOTAL 241 ,595,741$01

30, COR?ORATE INCOME TAX

The stat'rtory rate applicable to the Company and its subsidiaries is 20% oft&\able income

The Company's tax relums are subject 1o examination by the lax authorities. As lhe applicatlon ofla-x laws ard regulations

to different transactions may be interpreted in various \{ays. thc lux amounts reported in the separate linancial stalcments

during lhe interim period could be subject to change based on the final delermination by the tax authorities

\

i

For the accoutrtitrg
period ending on

March 31,2025
3,243 ,826,85&

For lhe accounting
period ending on
March 31,202.1

CurcntCIT expense

Adjustment for corporate income tax irom prior year

Deferred ta.( expense

TOTAL _____]2!!E2S,tst_

30.;Current corporate income tax

The curent corporale income tax payable is determined based on laxable profit for the current period. The taxable profit

of the Company differs from the profit reported in the sepa&te income statement at year-end because taxable profit

excludes items of income or exp€nse that arc laxable or deductible for tax puposes in olher periods, and it also excludes

items that are not taxable or not deductible. The Company's cunent corporate income tax payable is calculated using lax

rates enacted as ofthe end of the accounting period.

The notes acconpanying the rtnancial nakments are an inteqnl Pai ofthis rcport Trang 2 5

201,825,035,891

30. CIT expense



Below is a comparison of pre-tax profit and taxable profit

Accounting profit befor€ tax
Adjuslment:

Non-deductible experses
Interest transferred to the next period according to Decree

Changes to severance tese e, driver tonuses, and gifts

Tot l Accourting Prolit Before Tax
Cumulrtive loss carried forwrrd to subseqrent years

Adjustment of last yea/s CIT
At CIT rste ol20olo applicable to the Company
Adjustment:

Non-deductible tax expenses

739 8 800

15,.179,875,495 21,A47,667 ,644

3,243,826,859 ,1r69,533,530

For the rccoutrtitrg
period €ndiDg otr

Mrrch 31,2025

t6,2t9,134,295

For the accountinq
period endiDg on
Mirch 31,2024

21,847 ,667 ,618

(147,851,760)
(3,09s,975,099)
3,2,13,826,E58

I,597,561,473

(4.369,533.530)

91 561 473
3,243.826,858

30j Deferred corporatc iDcome tat

The following are the defened tax asseB recognized by the Company, along with the movements dunng the reporting year

and the previous year as follows:

CoNolidrted balrnce sheel Colrsolidated incom€ stlt€mert

Ending balance Beginning balance Curent year

Provislon Ior severaDce

compe-l)atioo

3I. TRANSACTIONS WITH RELATED PARTIES

Signifcanl tra$actions wilh a rclated parly &lri g lhe ament and ptevious period were as follows
For the accounting

Related pafy Relationship Tmnsactions period ending on

March 31,2025

VNASUN
CREEN JOINT
STOCK COMPAI.IY Subsidiary Pavment on behalf 2,096,196'517

At the end ofthe accounting period, the payables to related parties are as follows:

For the accounting
period ending on March

3),2024

6,t05,631,363

The notes acconpatling the fmancial statenents arc an integral pai ofthis leport Ttana 26

D€fened income tax is not recognized for lemporary dilferences

T.r irte.est c.D b. deducled from arxxble income.

Estimlted CIT Pry.bl€
CIT pryable at the begitrnitrg ollhe year
CIT paid duritrg the year
CIT payable rt the enditrg of th€ year



Related parlies Relationship Transactions
For the accounting
period ending on

March 31, 2025

Oth€r receiYables
VINASL'N
GREEN JOINT
STOCKCOMPANY Subsidiary Payment on behalf

Other short-term psyables

VINASUN
GREEN JOTNT

STOCK COMPANY Subsidiaxy Palment on behalf 606,0'15,763

Rehted Prrty Tratrsactlong

Itrcome of members of the Bo.rd of Dircctors, Genersl Director, and Supervisory Bosrd:

For the sccouDtitrg
No. Full nrm€ Position p€riod €nding on

M.rch 31,2025

Chairman
General Director
Depury General

Director
Deputy General

Director
Deputy General

Director

Member ofBOD

Member ofBOD

Member ofBOD
Deputy Geneml

Director
Deputy General

Director

Mcmber ofBOD
Independenl

member ofBOD
Independent

member ofBOD
Independent

member ofBOD

143,260,000
137,260,000

For the accounting
period ending on

December 31,2024

F'or the accoutrting
period ending on
March 31,2024

150,820,000
t43,67 4,250

103,030,000

104,690,000

I Mr Ta Long Hy
2 Mr Dang Thanh Duy

i

3

4

5

6
,7

8

9

IO

l1

12

t3

Mrs Dang Thi Lan Phuong

Mr Nguyen Van Mac

Mr Huynh Van Si

Mr Dang Phuoc Thanh

Mr Tran Anh Minh

Mr Truong Dinh Quy

I.ij Nguyen Bao Toan

MIs Dang Phuoc Hoang Mai

Mrs HuFh Thanl Binh MinI

Mr Ho Kim Truong

Mr Darg Cong Luan

Mr Nguyen Dinh Thanh

Mr Dang Tien Sy

Mrs Tran Thi Thu Hien

Mis Md Thi Kim Hoang

Mrs Nguyen Thi Mai Phuong

Mr Dang Hoang Sang

Ssltry and Bonus

130,070,000

6,300,000

12s,870,000

125,870,000

t34,260,000

105,700,750

97,670,000

l4

l5

16

t7

18

19

Member ofBOD

Head ofBOS

Member ofBOS

Member ofBOS

ChiefAccountant

24,000,000

24,000,000

15,000,000

12,000,000

12,000,000

90,980,000

24,000,000

24,000,000

15,000,000

12,000,000

r2,000,000

96,260,000

97,670,000

24,000,000

104,690,000

24,000,000

24,000,000

24,000,000

24,000,000

24,000,000

t.353.910.750 1,555,574,250

The not s acconpanri,tg the Jinoncial statenenlt arc an integ4l pat of thx rcpofi Trury 27

14t,820,000

137,090,000

148,720,000

132,890,000

132,890,000



32. OPERATING LEASE COMMITMENTS
The Group curently leases oflice and factory Femises under opemting lease agreemenls. As of March 31, 2025. the

futule lease payments under the operaling lease agreements arc presented as follows:

Less than one year

From one to five years

More than five years

TOTAL

Msrch 31,2025
2,978,'792,t96

10,411,936,Is

January 1, 2025

805,421,520

617,666,664

Thai Thi Mong Tuyen

Preparer

Ho Chi Minh City, April?e 2025

Dang Hoang Sang

ChiefAccountant

r,184

Phuong

Deputy General Director

\

l-l
A ti t/dNC
v I UT

ary

Ihe otel acconpanyine the rttMial stotenents are an integal pan of his rcpoi Truns 28



VIf, TNAM SUN CORPORATION

CONSOLIDATED TINAI{CIAL STATf,MI]NTS

Thefscal period ending March 31, 2025

23 OWNERS' EQUITY

25.1 Increase and d€crease itr owtrersr equity

The liscal period endiDg March 31,2025

Share capital Share premium

Unit VND

lnvestment and
development fund

Utrdistributed eanrings Total

As al December 3t,2023

lssue
Issuance of bonus shares to curent
shareholders

Net profit for the pe od

Profit distribution

Fund utilization

Remuneration of the BOD and the BOS

Dividends declared

678,591,920.000 268,684372,802 116,815,438,147

t2,t t3 ,520.476

(101,788,788,000)

(624,000,000)

86,929,263,t t0 1,151,024,994,059

82,113,s20,476

(101,7st,78s,;00)

(624,000,000)Other

As at December 31.2024

The fiscel period etrding
As at December 3l 2024

Net profit for the period

Profit distribution

March 3t,

Approprietion to Bonus and welfare fund

Remuneration ofthe BOD and the BOS

Dividends declarcd

Other

As at March 31.2025

678,591,920,000 86,929,263,1t0 268,688,372,802 96,516,1',7 0,623

12,915,30',7,437

1,130,725,726,535

t2,97 5,107 ,437

(156,000,000) ( 156,000,000)
67E,591920.000 86,929,2G,1r0 268,6tt8J72,802 109,335,478,060 1,143,545,033,972

The notes accorytunlihe the Jinancial stdtenents are an int.Eral port of thn rcpor,

Items
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