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ASSETS Notes March 31,2025
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A. CI,]RRf,NT ASSETS

l. Cash and cash equivalents

L Cash

2. Cash equivalents

II. Short-term Iinsncisl investments

1. Held-to-maturityinvestments
II. Current accoutrts receivable

L Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables
Provision for doubtful

4. short-termreceivables

lll. InYentory

l. Inventory
Iv. Other curreot assets

1. Short-term prepaid expenses

2. Value added ta-x deductibles

3. Taxes and other receivables ilom the State

B. NON-CURRXNT ASSETS

I. I.oDg-term receivablei

1. Long-term trade receivables

2- Other long-term receivables

I Fixed assets

L Tangible fixed assets

- Histotical cost

- Ac cumulated deprec iat ion

2. Financial leased assets

- Histor :al cosl

- Accumulaled deprecial ion

3. Intangible fixed assets

- A ccnmlate d amorl izal io n

III. Long-term assets in pmcess

L Construction-in-progress
Iv. Long-term linatrcial itrvestDents

L Held-to-maturityinvestments

v. Other non-current assets

1. Lon :term id s

5

6

7

5

8

't4

9

ll

13

t4

(2,149,320,004

9,09.3,861,880

9,093,861,880
19,787,$r,908

t4,784,916,974

4,964,133 ,606

38,48 t,328

1,459,432,991,380

3,092,060,000

1,294,600,000

1 ,797 ,460,000

I,4tt,442,131,169

1,214.102,t15,364

| ,146,013,596,s22

(531,911,48I,158

\97 ,069,357 ;7 46

262,015,545,3s6

(64,946,187,610

271,258,059

2,4t4,221,000

(2,142.962,941

10,000,000

I0,000,000

44,888r00,2n

4,r,8 11

210 TOTAL ASSETS 1.855.203.677,865

VIETNAM SUN CORPORATION
648 N&yen Trai, Ward 11, District 5, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As ofMotch 31, 2024

(2,149,32O,O04)

Form B 01- DN

Unit: VND

423,859,473,0sE

199,815,190,879

23,815,190,879

176,000,000,000

105,253,949,186

105,253,949,186

97,11,6,814,545

82,37 1,5s0,299

2,113,040,940

t 4,17 t,603 ,3 t0

9,016,519331

9,Ot 6,5 79,331

t2$46,479,117

12,345,693,535

114,825,920

t26,359,662

1,396,596,467,325

3,r 84,729,000

1,t 14,769,000

2,069,960,000

1,346,907,090,618

I ,15 7 ,',79 | ,193 ,180

t ,'702,693 ,A47 ,724

(544,902,053,944)

188,88t,372,114

262,015,545.356

(73 ,\34,17 3,242)

233,924,724

2,4t4,221,000

(2.t80.296.216)

)
I

10,000,000

10,000,000

46,494,641 ,101

16

The tutes @ronparyins thz i@n.ial stateen$ arc an inteqral Po't of this rePo/t

,7 '70'7

Code January 1,2025

t0

39s,770,686,485

98,235,505,846

24,235,505,846

74,000,000,000

l7t,972,551 ,O34

t7 1 .972,557 ,O34

96,681,229,817

81,343,586,013

I ,to1 ,85 t ,232

14.379.n2,576

1.820.455.9.10.383



VIETNAM SUN CORPORATION
648 Nguyen Trai, ward 11, District 5, Ho Chi Minh City

CONSOLIDATED BALJINCE SHEET

As ofMorch j1,2024

Thai Thi MongTuyed Dang Hoang SanB

Preparer ChiefAccountant

Ho Chi Minh City, April{e2025
The o,es acconpa,llir8 the fiMrcia! statetunts ate o't integral Pdn althb rePort

Dang ThiLan Phuong

DeputyGeneral Director

Form B 01- DN

Unit:VND

Notes March 31,2025 January l,2025Code RESOURCtrS

?05,6202r6,581

260,481,051,645

t3,127 ,429,001

280,6)3,652

2,262,07 7 ,490

8,835,606,495

7,554,227 ,258

1,727,310,588

31 ,545,215,6 7 t

193,049,34s,332

t95 ,O49.345,332

99.226,158

t,t5,t39,164,936

83.251,784,363

358,671,8r 0,073

3,2I5.570,500

1.149.583,461,284
1,149,583,46r,284

678.J91,920,000

678,591,920,000

86,929,263,t t0

268,688,3 72,802.

I I4.746,I28,02,1

3t,317,7SI,266

83,428,316,758

627,7 77,348

21.1

21 .1

21.1

21.1

1',7

18

l9

20

l5
l6

6s6,858,406,428

259,538,094,554

r3,250,899,685

207,613,120

I1,279,301,385

1,803,832,998

4,525,089,037

1 ,7 16,477 ,574

30,787 ,7 t7 ,4t7
195,947 ,542,832

195.94',7 .542,a32

19,620.506

397 )30,311,a7 4

8r,588,028,726

3I2,529.2 t 6.448

1,2i1.066,?00
r,r63,58?,533,95s
t,163,587,533,955

678,591,920,000

678,59r,920,000

86,929,263,110

268,688,3 72.802

128,',738.3s3,O43

I t4,146.128,O24

t1,992,225,O t9

639,625,000

c. LIABILITIES (300 = 310 + 330)

l. Current li.bilities
l. Short-term hade payables

2. Short-term advances fiom customers

3. Texes and other obligations to the State

4. Payables to employees

5. Short-term accrued expenses

6 Short-term uneamed revenue

7. Other short-term payables

L Short-termborrowinSs

Ofwhich
- Borrowings and Curent Portion

Oft ng-Term Debt

9. Provisions for short-term payables

10. Bonus and welfare funds
II. Non-curretrt lisbilities
l. Other long-term payables

Long-term loans and finance lease

2. obligations

3. Provision for severance allowance
D. Ownf,R'S EQUTIY (400 = 410 t 430)
I. Owner's equity

L Capital

- Ordinary shares carrying voting rights

2. Share premiums

3. Investnent and development filnd

4. Business arangement supporting fund

5. Retained eamings
- Retained eamings accumulated

to the end ofthe pr€vious period

- Retained eamings ofthe current period

6. Non-contmlling interests

300

310

311

312

313

314

315

318

319

320

321

322
330

337

ll8
142

400
410

4lt
alla 

]

412

418

419

421

421a

42tb

429

;hs.r,rss,zos,rzz,srs1320,4s191tffi:,140

TOTAL LIABILITIES AND OWNERS'
EQUITY

66NQ t
edpnAi,t

VI UTNA
AN



Unil: \ND

Accumuhtiotr from the beginning ofthe
year to tne end ofthis quarlcr

27 A ,618 ,226 ,14101

Code

274,618 ,226 ,141

02

22.310 27 8,618,226,141

(223,920,285,566)ll

22.4

27 8.618 226 ,141

1223 ,920 ,285.566)

54,697,940,575

4 ,499 ,444 ,189

(5,662,295,333)24

234,387,548,466

234 ,387 ,U8 ,466

(182,189,015,985)

52,198,532,481

3,2'10,946,116

(7,945,679,603)

(7,S36,056,253)

120 ,272,911 ,907)

5,651,297 ,219)

117 ,700,768,082)

(19,828,855,096)

20

2l

22

26

30

23

25

9,934,175,816

8,089,212,3093l 26

26

25

25

(619,488,596)32

40 26 7,469,723,713

17,403,899,529

(3,243,826,858)5l

50

14 ,160.07 2,67160

54,697,940,575

4 ,499 ,444 ,189

(5,662,295,333)

5,651,297,219)

(20,272,911 ,907',)

(22,357 ,781 ,

10,904,395,666

11,876,892,216

(761,756,611)

11,115,135,605

22,019,531,271

22,019,531,271

22,017,812,635

1,718,

234 ,387 ,548,466

234,387,544,466

(182,189,015 985)

52,198,532,481

3,2't 0,946,116

(7,945,679,603)

(7,936,0s6,253

17 ,700 ,768 ,082)

19,828,855 096)

9,934,175,816

8,089,212,309

(619,488,596)

7,469,723,713

17,403 899,529

3,243,826,858)

14 .160 .072,671

fi,14A,225 ,019

7,652

(22,357 ,781,858)
'10,904,395,666

'11.876,892.216

(761.756,611)

'1'1 '1'15,135,605

22,O19,531 271

22,019,531,271

22,017,812,635

1.718,636

322

14 ,148,225,019

11,847,652

206

61

62

70

lRevenue ftom sale of

lrendering ofservic-ts

1"."",,* 0.0,.,.*
L Net r€v€nue from sale of
Soods and r€ndering ofservices

2. Cost ofgoods sold ed

3. Gross profil from sal€ of
goods and rendering ofseruio€s

5. Flnancial expenses

ln whichr Interest expenses

6. Selling expenses
7. oenemland dmin-rshaa'vt

8. Operating profit

I L Profit from other activiti€s
(40=3l-32)

12. Accounting profit before tax

ll. Cunent corporat€ inoome ta\

14. Defen€d corporale income

lax expense(ben€fil)

I5. Net lrofit after corporate

income ta\ (60 = 50 - 5l - 52)

15.1NetProfitaft€rtax
attriburable 10 Peenl Company

I 5.2 Net Profit afier tax

attributable to non-contolling

16. Diluled eanings per share

goods and

(50=30+40)

,C.ttributatte ro

.e dpsA'l
ANH D

s

I
I

Thai Thi Mong Tuyen
Preparer
Ho Chi Minh City, April2e 2025

Dang Hoang Sang
Chief Accountanl

Phuong
Cencml Director

The notes o.@nponyins th! llanciat sroteM B dft aa inlestul pott o! thb rePon

Dang

VIETNA]I' SUN CORPORATION

64E Nguyen Tmi, Ward I t, District 5, Ho Chi Minh City

CONSOLIDATED INCOME STATEMENT

The fscal period ehding on March 3I , 202 5

lst Quarter

4l
22.2

23



\.IETNAM SI]N CORPORATION

CONSOLIDATED CASH FLOW STATEMENT

(lndirect method)

the fival pe od endihg on March J l . 2025

Form B03-DN

Unil:\rNI)

Code Items Notes

Accumulatioo from the beginning ofthe year
to the end ofthis quarter

For the accounting
period ending oD

March 31,2025

30

0l

02

03

04

05

06

08

09

10

l1

12

t3

14

15

16

17

20

2)

22

23

24

25

26

27

I. CASH FLOWS FROM OPERATING
ACIIVITIES

Profit before tor
Adjustments forl

- Depreciation of fixed assels and iDvesturent properties

- Provisions and allowances
- Exchange gain(loss) due to revaluation ofmonetary

- GairV(loss) ftom investing activities

- Intercst expenses

Opentitrg profit before chrnges iD working capital

- Increase/(deqease) of receivables

- lncrease/(decrease) of inventories

- Increase/(decrease) of payables

- Increase/(deorease) of prepaid expenses

- Increase(decrease) of trading securities

- Interests paid

- Corporate income tax paid

- Other cash inflows

- Other cash outflows

Net cash llowl from operating activities

II. Crsh llows fiom investitrg activitieg

Purchases and construction of fixed assets and other

lonq'term assets
Proiceds liom drsposals ol'Uxed assels and other non-

current assets

Paymmt for lem deposits

Proceeds from rnahrred term deposits
uash out ow lor lenclmg, buyln8 deot lnstruments ol
otherentities
Cash recovered from lending, selling debt instruments

of other entities

lnterest eamed, dividends and profits receiv€d

Net cash flows from investiDg activities

9,10, r 1

21

24.2

l7 ,403,899,529

54,07'7 ,',7 s8,5 t7

(2,503,800)

(6,2t9.294,955)

7,936,056,253

73,195915,s44

6,243 ,169 ,2',73

17,282,549

(5,r47,866,1l0)

832.77s,943

(8,011,023,r04)

0,59'.7,s61,413\

(79 ,60s,6s2)

65,453,086,970

2,834,184,168

E1,375,731,188

(6,640,073 ,63 5)

18,463,012,80?

(23 ,t20,957 ,'.l 1',7)

89,839,565,565

22,019,531,21t

(?,038,998,634)

5,65t,29',/,219

80339,571,r58

(4,924,645 ,949)

(38'7,349,130)

(21.728.458.c99)

1,554,828,015

56,329,39t,344

3,378,349,958

(5,761,506,302)

(70,000,000)

49,022,$8,413

(15,203,'739,695)

39,435,204,3 l4

7 ,626,804,938

61,721,0s4,905

(195,117,214,652

225,000,000,000

r;'" *tu ac"^p*tirS ttu JiuEial !tuteneat! ate @



VIETNAM SUN CORPORATION

CONSOLIDATED CASII FLOW STATEMENT

(Indirect method)

The firal period enrling on March 31. 2025

Form 803-DN

UniI: VND

Code Notes

Accumulation from the begitrning ofthe year
to the end ofthis quarter

For the accouDting
period €nding on
March 31,2025

ll

32

34

35

36

37

40

50

60

61

10

III. Cash llows frod linancing activities

Proceeds from issuing stocks and capital contributions

from owoers

Repa),rnent for capital contributions and re-purchases

of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Paym€nts for fmancial leased assets

Dividends and profit paid to the owners

Pa)ment of capital contributions to minority shareholders.

Net cash llows fmm financing activities

Net cssh llows duriEg the period
(50 : 2(}r- 30 + 40)

Begintritrg cash and cash equivalents

Effects offluctuations in foreign exchange rates

Etrding cash and cash equivslents (70 = 50160+61)

2t.2

3,592,790,000

(38,255,491,802)

(10,581,694,323)

(4,737,ooo)

(45,249,133,125\

101,579,685,033

98,235,505,846

199,815,190,879

(13,583 ,735 ,646\
(10,58r,694,323)

(21,16s,429,969)

86,578,063,749

t21 ,322,97'/ ,37 1

Thai Thi Mong Tuyen
Preparer

Dang Hoang Sang

ChiefAccountant

lIo Chi Mhh City, ,{pril"lq 2025

The aotes acconqaryins the lM .ial slatetunts 
're 

on ink sral Pa oJthis rcPott

Items

207 ,901 ,o41,120

<-----
Dang Thi Lan Phuong
Depu!v General Director



VIETNAM SUN CORPORATION FormB09-DN

Unit: VND

I GENERAL INFORMATION

vietnarn sun corporation (..the company,,) is a shareholding company incorporated under the Law on Enlerprise of
Vietnam pursuart to lhe Enter?rise Registralion Certificate No.4103001723 issued by the Department ofPlanning and

Investment ofHo Chi Minh City on l7 July 2003, as amended

The Company's shares were listed on the Ho Chi Minh Stock Exchange ("HOSE") with the Decision No. 8l/QD-

SGDHCM dated by the HOSE on 23 July 2008.

The current principal activities of the Company arc lo provide laxi transportation services and contractual passenger

transporq to r€nder inbound and outbound toudsm services; to act as air ticket agent; and to lease out spaces.

The Company's registered head ollice is located at No. 648, Nguyen Trai Street, Ward I l, District 5, Ho Chi Minh City,

Viemam.
The number ofthe Group's employees as at March 31, 2024 was 1 493 (31 December, 20241 1.549)

CORPORATE STRUCTURE

The Group has 1 subsidiaries, which are consolidated into the Group's consolidated statements.

Vinasun Green Joint Stock Company ("ADX") is a shareholding company incorporated under Enterprise Regislration

Cefiificate C'ERC') No. 0401378832 issued by the Depanment of Planning and Investment of Da Nang City on l0
September 2OlO, and subsequent amended certificates. The registered head office ofADX is located at No. 277, Nguyen

Huu Tho Str€et, Ward Hoa Cuong Bac, Dist ict Hai Chau, Da Nang City, Vietnam. The principal activily ofADX during

the current period is the provision of taxi transportation services. As al March 31, 2025, the Company holds a 99%

owneNhip interest in this subsidiary.

2. BASIS OF PREPARATION

2,1 Accoutrting st ndsrds atrd system

The individual financial sratements of the Company, exprcssed in Vietnam dong ("Vl\lD"), are prepared in accordance

with the Vietnamese Accounting System, Vietnamese Accounting Standard No.27 Financial Statements at the End of
the Reporting Period, and other vietnames€ Accounting standards ("vAS") issued by the Ministry ofFinance as per the

I Decision No. 149/2001/eD-BTC dated 31 December 2001 on rhe lssuance and Promulgation ofFour Vietnamese

Accounting Standards (Series l).
i Decision No. I65/2002/eD-BTC dated 3l December 2002 on the lssuance and Promulgation of Six vietnamese

Ac,rounting Starldards (Series 2).

BASIS OF PREPARATION (contirued)

) Decision No. 234/2003/QD-BTC dated March 30,2003 on the Issuance and Promulgation oisix vietnamese

Accounling Standards (Series 3).

I DecisionNo. 12/2005/QD-BTC dated February 15, 2005 on lhe lssuance and Promulgation of s ix vietnamese

Accounting Standards (Series 4).

+ Decision No. looDooS/QD-BTC dared March 28, 2005 on the Issuance and Promulgation of Four vietnamese

Accounting Standards (Series 5).

2

The notes accohpantin| the ftnanciol statenzhts are at integral part ol this ruPott Transb

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

IOR THf, FINANCIAL Pf,RIOD ENDINC MARCH 3I,2025



Accordingly, the accompanying sepaEte balarce sheet at the end ofthe fiscal year' separate income statement at the end of

the fiscal year, separate cash flow statement at the end of the fiscal year, and the accompanying notes to the separate

ir-lia ,iu,a."nt, f,ur" been prcsented, including their utilisation are not designed for those who are nol informed about

vietntun,s accounting principles, procedures anJ practices and furthermore are not intended to present the interim

consolidated financiai position alJ.esults of its in;erim consolidated operations and interim consolidated cash flows in

accordance with accounting pdnciples and practices generally accepted in countries other than Vietnam'

The Company is the parent company ofa subsidiary as disclosed in Note 16 to the separate financial statements as at the

year-end.-The Company is in the process of finaiizing the consolidated financial statements of lhe Company and its

subsidiary (the "Groupi) as of and for the accounting period en'led March I l, 2025' to comply with curent disclosure

regulations.

Users should read these separate financial statemenls alongside the Croup's consolidated financial statements for the fiscal

year ending March 31,2o;5. This will provide comprehensive and general information about the Group's consolidated

financial position, operating results, and cash flow situation at the end ofthe fiscal year'

2.4 Accouothg currency

The consolidat€d financial stalements at the end ol the fisca1 year are prepared in vllD, which is also the company's

2.2 Applied accountiDg docum€ntation system

The Company's applied accounting documenlation system is the Voucher Joumal system

2.3 Fiscal year
theGroup,sfiscalyeurapPlicablefortheprepafationofitsconsolidatedfinancialstatementsslartsftomlJanuaryand
ends on December 3l

2.5 Basisofconsolidation

financial year.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Cash ard crsh equivalents

5

I
t

Theconsolidatedyeal-endfinancialstatemenlscomprisetheyear-endfinancialstalemenlsoftheparentCompanyandits
subsidiaries for lhe year ended March 31,2025

subsidiaries are fully consolidated fiom the date of acquisition, being the date on which the company obtains control of

lhe subsiJiary, and continued to be consolidated until the date that such control ceases'

Theyear.endfinancialstatemenlsofthecompanyan{litssubsidiariesusedforconsolidationarepfeparedforthesame
reporting period, apPlying consistent accounting policies'

Allinha{ompanybalances,incomeandexpenses'an.lunrealisedgainsorlossesresultfiomintraSrouptransactionsare
eliminated in full.

Non-controlling interests represent the portion of proit or loss and nettssets of-th€ subsidiary not held by the Company'

-J_*. ,r"""*""a ,"p*",ely in the co;sotdated income statement at the end of the linancial year and distincl from the

"qrirt "i,f," Parent'company's shareholders in the equity section of lhe consolidated balance sheet at the end of the

Cash and cash equivalents comprise cash on hard, cash in banks, and short-term, highly liquid investments with an original

,"t,,itvorr"otr,-tr'reemonthsthatarefeadilyconvertibleintoknownarnountsofcashandthataresubjecttoan
insignificant risk of change in value

Tha notes accomJtunyins the financial statements are un inte|ral pa't of this rePott

accounting curency,



3,2 Inv€ntories

The perp.'tual method is used to record inventories, which are valued as follows

Tools and supplies - Cost ofpurchases on a weighted avemge basis

ProvisionforObsolete Inventori€s

The allowance for inventory is created for the estimated loss arising from the impairment of value (through diminution,

damage, obsolescence, etc.) olinventories owned by the Company, based on appropriate evidence ofimpairment available

at the balance sheet dale. ln$eases or decrcases !o the provision balance for inventory impairment are recorded into lhe

cosl of goods sold account in the pedod.

Receivablcs arc ptesented in the separate financial statements at the carrying zunounts due from customers and other

debtors, afterdeducting provisions for doubtful debts.

The allowance for doubtful accounts reflects the arnounts of receivables that the Company exp€cts to be uncollectible at

the enal ol the accounting period. lncreases or decreases to the provision balance are recorded as general and

administrative expenses in the sepamte income statement for the period.

3.4 Tangible Fixed Assets

3.5 L€ased Assets

Tangible lixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase pdce and any directly attributable costs incuned in bringing lhe

tangible fixed asset to working condition for its inlended use.

fxpenOitu."" for lhe acquisition, improvement, and renewal of tangible fixed assets are recorded as an increase in the

original cosl ofth€ assets, while maintenance and repair expenses are accounted for in the sepamle financial performance

results althe end ofthe fiscal ye?f as incuned

When tangible fixed assets are sold or disposed of, the carrying amount and accumulaled depreciation are removed, and

any gain or loss resulting from the disposal is included in the separate operating results at the end ofthe fiscal year.

The determination of whether an arangement is, or contains, a lease is based on the substance oithe arangement at the

inception date anal requires an assessment of whether the fulfillment of the armngement is dependent on the use of a

specilic asset and the arangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially all the risks and rewards oi

Assels held under finance leases are capitalised in the separate balance sheet as at the year_end at lhe inception ofthe lease

at the fair value of the leased assets or, if lower, at the net present value of the minimum lease paymenls. The principal

amount included in future tease payments undet fmance leases are recorded as a liability. The interest amounts included in

lease palments are chargeal to the interim consolidated income statement over the lease lerm to achieve a constant rate on

interest on the remaining balance ofthe finance lease liability.

m. Aotes accmrynyih| the fraancial state akts ore on inteEnl Palt ol this rePo Tran| E

Inventories are recognized at ihe lower of cost or net realizable va,ue, The cost is determined based on the currenl

conditions and the net realizsble value thal can b€ realized.

The net realizable value is the estimated selling price ofthe inventory in the ordinary course ofbusiness, less the estimated

costs to complete and sell the inventory.

3.3 Reccivables



Capilalised financial leased assets are depreciated using straighl-line basis over the shorter ofthe estimated usefirl lives of
the asset and the loase term, ifthere is no reasonable ce(ainty thal the Group will obtain ownership by the end ofthe lease

term.

Rentals under operating leases arc charged to the consolidated income slatement on a straight-line basis over the lease

term.

3.6 Intaogible Fixed Assets

lntangible fixed assets arc stated at cost less accumulated amortizafion.

An intangible fixed asset comprises its purchase price and any directly attributable costs ofpreparing the intangible fixed

asset for its intended use.

Expenditures for upgrades and renewals of intangible assets are added to lhe carrying amount of the assel and other

expenalitures are charged to the separate oPerating results a1 the end of lhe flscal year as incurred'

Wien intangible assels are sold or retired, the carrying amounl and accumulated depreciation are written off, and any

gains or losses resulting ftom the disposal ofthe assets are charged to the separate operating results at the end ofthe fiscal

year.

3.7 D€pr€cirtion rnd Auortrsttiotr
Depreciation oftangible fixed assets, depreciation of finance leased assets, and amortization ofintangible fixed assets are

calculated on a straightline basis over the estimated useful life ofeach asset as follows:

Machiflery and equipment: 3-7 years

Means of transportation: 6-10 years

Offce equipment 3-7 years

Computer software: 3 years

l.tl lnvcstmeotproperties

Investment prcperties are stated at cost including transaction costs less occumulated depreciation and./or amortisation

Subsequ€nt expenditure relating to an investment propefty that has already been recognized is added to the net book value

ofthe investment property when it is probable that future economic benefits, in excess ofthe originally assessed standard

of perfomance ofthe existing investment properly, will flow to the Company.

Investment properties are derecognised when either they have been disposed of or when the investment properties are

permanently withdrawn from use and no future economic ben€fit is expected from their disposal. The difference between

the net disposal pmceeals and the carrying amount ofthe aJsets is recognised in the separate income statement ;n the year

of retirement or disposal.

Tmnslers are made to investment properties when, ard only when, there is a change in use. evidenced by ending of owner'

occupatiorl commencement ofan operating lease to another party or ending of construclion or development. Transfers are

made fnom investment properties when, and only when, there is a change in use, evidenced by commencement ofowner_

occupation or conunencemeflt of development with a view lo sale. The lransf€r from investmeni property 1o owner

occu;ied property or inventories does not change the cost or the carrying value oflhe property for subsequent accounting

at the date of change in use.

3.9 Borrowing Costs

Borrowing costs consist of inter€st and other costs that arise directly in connection with the Croup's borrowings and are

recorded as expenses in the period in which they are incurred

3.10 Prepaid Erpenses

The Mtes atompanlin| thelinanciat stotenents ore a i eglal Poft ol this rePott Trang9



prepaid expenses arc reported as short-term or long-term prepaid expenses on the separate balance sheet at the end ofihe

financial yiar and are allocaled over the period for which the conesponding expenses are paid, in relation to the economic

benefits genemted ftom lhese expenses.

f,.ll Other long-term investmcnts

Other long-term investments are recorded al actual purchase cost. Provisions are made fol any decline in the value of
marketable investments as al the end of the respective accounting period, based on the difference between the historical

cost of the securities and their market value al that date, in accodance with the guidelines slipulated in Ctcular No

228/2009/TI-BTC issued by the Ministry ofFinance on 07 March 2009. Increases or decreases in the provision balance

are recognized as financial expenses during the period in the separate income statement as al the yeaFend

3,12 Pryables and Accruals
payables and accruals arc recognised for amounts to be paid in the future for goods and services received, whether or not

billed to the Group.

3.13 xoreigD Currency Transactions

Transactions aising in curencies other than the Group's reporting cunency of (vND) are recorded at the actual

tmnsaction exchange.ates on the dale ofthe transaction. At the end ofthe accounting period, monetary items denominated

in foreign cunencies arc revalued at the buying exchange mtes ofthe commercial bank where the Croup has its accounts

at that time. All aclual exchange rate differences arising during the period and differences from the revaluation offoreign

currency monetary balances al the end of the period are recorded in the separate income slatement at the end of the fiscal

year.

3 SUMMARY OF' SIGNIFICANT ACCOUNTING POLICIES (cortinued)

3,14 Appropriatiotr ofNet Profits

This res€rve is established to safeguard the Grcups normal business operations against risk or business losses, or to

provide for unexpected losses or damages arising from objective factors or force majeure events such as fire,

instability in domestic or inlemational economic and financial conditions.

lnvestmmt and development fund

This fund is set aside for use in the Company's expension of its operations or for in-depth investment'

Bonus and welfare fund

This fund is set aside for the purpose olpecuniary rewarding and encouaging, cornmon benefits and improvement

of the employees' benefi ls,

3.15 EarDings per shrre

Net profit after t&x is available for apFopriation to shareholders after approval in the annual geneml meelin& and after

ma.king appropriation to res€rve funds in accordance wilh the Company's Charter and Vietnam's regulatory requirements.

The Compary maintains the following reserve funds which are appropriated ftom the Company's net profil as proposed by

the Board ofDtectoN and subject to approval by shareholders at ibe annual geneml meeting'

-
' Financial reserve fund

I

The noter uccompd ring the firun.ial statenents are e ikteSrul part aJ thir tePon Trans 10



3.16 RevetrueRecoglition

Revenue is recognized when lhe Group is likely to receive economic benefits that can be reliably determined. Revenue is

measured at the fair value of amounts received or receivable after deducting tmde discounts, sales allowances, and sales

retums. The following specific recognition crileria must also be mel when recognizing revenue:

Rendering of S€rvices

Revenue is recognized upon the completion ofthe services provided

lnterest lncome

Revenue is recognized as the interest accrues (taking into account the eflective yield on the asset) unless colleclabilily is in

doubt.

3,17 Aher i come

This inalicator reflects other income genemted during the reporting period. The dala for lhis indicator is derived from the

total debit entries of Account 7l I - ',Other Income, " offset by cred it entries in Account 9 I I - "Determination of Business

Results" dudng the reporting period

Specifically, for transactions involving the liquidation or disposal of fixed assets and investment real estate, lhe data ior

this indicator represents the difference between the proceeds from the liquidation or disposal exceeding the net book value

ofthe fixed assets and inveslment real estate, minus any liquidation costs.

When a sup€rior unit compiles a consolidated report with subordinate units lacking legal personality, any other income

arising from intemal transactions must be excluded

3.18 Aher expenses

This indicator represents the total of other expenses incuned during the reporting period. The data for this indicator is

deriveal liom the total amount fledited to Account 8l I - "O$er Expenses," corresponding to the debil side ofAccount 9l I

- "Determinalion ofBusiness Results" du ng lhe reporting period

Specifically, for liquidation and sale tmnsactions of fixed assets and investment properties, the data for this indicator

reflects the difference between the proceeds from the liquidation o. sale of fixed assets and investment properties that is

less than the remaining value ofthe Iixed assets and investment properties, along with the liquidation costs.

When the superior unit prepares a consolidated report with subordinate units lacking legal status, any other ircome arising

from intemal hansactions must be excluded.

3.19 Taxation

Current lncome Tax

current income tax assels and liabilities for the current Period and prior periods are measured at the amount expected to be

recovered from or paid to the taxation authorities, calculsted using ihe tax rates and tax laws in effect as of the end of the

accountii!g Period.

i

Thc Ntes otomPotryi g the Jinarcial atew\ts are an integral pott oJ this report TrunB 11

Basic earnings per share amount is compuled by dividing net profit for the year attributable to ordinary equiry holders of
the company (afler adjusting for the bonus and welfare fund) by the weighted average number of ordinary shares

outstanding during the the Year.

Diluted eamings per share amounls are calculaled by dividing the net profit after tax aftributable to ordinary equity holders

of the Company 1after adjusting for interest on the convertible preference shares) by the weighted avemge number of

ordinary shares outstanding during the year plus the weighted average number ofordinary shares that would be issued on

conversion ofall the dilutive potenlial ordinary shares into ordinary shares.



4.

Cufient income ta\ is charged or credited to the separate income statement for the financial yea.r, excep! when it relates to

items recognized directly in equity, in which case the current income ta.\ is also dealt wilh in equity.

Curlent income tax assels and liabilities are offsel when there is a legally enforceable riSht for the Company's to sel off
curent lax assets against cureot tax liabilities and when the Company's intends to settle its curent tax assets and

liabililies on a net basis.

Deferred Ta-x

Deferred lax is provided using the liability method on lemporary differences at the end ofthe accounting period between

the tax bases ofassets and liabilities and their carrying amounts for the purpose of preparing separate financial statemenls.

Deferred tax liabilities are recognized for all taxable temporary differences. Defened tax assets are recognized for all

deductible temporary differences, unused ta\ credits, and unused ta.'( losses, to the exteni that it is probable that future

taxable profits will be available against which these deductible temporary differences, carded forward unused lax credjts,

and unused |a,x losses can be utilized.

The carrying amount of deferred lax assels is reviewed at each accounting period end and reduced to the extent that it is no

longer probable that sumcient ta,\able profii will be available to allow all or part ofthe defened lax asset lo be utilized.
previously uuecognizEd defered tax assets are reassessed at each accormting period end and recognized to the extenl that

it has become probable lhal fulure ta.\able profit will allow lhe deferred t&x assets to be recovered.

Defe.red tax assets and liabilities are measured at the tax rates that are expecled to apply in the year when the asset is

realized or the liability is settled, based on tax rates and tax la1ls that are enacted at the end ofthe accounting period

Defened 1ax is charged or credited to the separate finarcial statements the end ofthe fiscal year, except when it relales to

items recognized dircctly in equity, in which case the deferred tax is also recognized directly in the equity account.

The company is permitted to offset deferred ta-\ assets and liabiliries only when it has the legal right 10 offset current ta-x

assets against current tax liabilities, a,ld when these deferred tax assets and liabilities pertain to corporate income tax

administered by the same tax authority for the same taxable entjty. Altematively, this is allowed when lhe company

intends to settle current ta-y liabilities and assets on a net basis or recover assets simultaneously with the settlement of
liabilities in each iuture period where significant amounLs of defened ta,x liabililies or assets are settled ol recovered.

CASH 1.ND CASH EQUIVALENTS

March 31,2025 lantuary 1,2025

Cash on hand

Cash in banls

Cash in transit

Cash equivalents

Total

Eeld1o- ututiq investrnefits

Bankdeposil>3month

Tot l

12,516,960,986

1 1 ,Ta,229,893

4,',7 52,588,613

t9,482,91't ,1 73

176.000.000.000 74.000.000,000

March37,2o2s lan,uarya,zo2'

105 186 l7l,912,5s',t.034

-___1T,r128s7_,034

The noter dccoftpanling the fiM\ci.tl stotements aru an inteSrul pan ol this tePoft
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March 31,202S lan\ary 1,2025

6. SHORT.Tf,RM ADVANCES TO SUPPLIERS

Advance payment for acquidng fixed assets

Others

Total

7. OTHf,R RECf,IVABLES

Short-tcrm
Interest income

Advances for employees

Peconal income tax additional

Collection on behalf rclaled to airfare

Deposils

Social and health insurance receivable ftom taxi drive$ and staff

Others

Long-lerm

68,763 ,443 ,87 5

8.054.609,495

131,305,635

1,690,361,838

3,731 829 456

67 ,685,377 ,312

7,819,609,495

186,700,466

2,633 ,430,246

5,018,468,494

597 '71

82J71.550,299 83J4J,586,01J

l,114,769,000

83,486,319,299

1 ,294,600,000

84,638,186,013

(59?,581,716)

82,888,737,583 _____g![40,60!;re7

8l

Details ofmovements of provision for doubtful short-term receivables during the year are as follows:

March3T'2025

Provision for doubtful ac.ounts as of the beginning of the period (customer) 597 ,581 ,7 \6
December3T,2024

553,742,424

15,8',71,689
(32,032,397)

_____l2lfq4!_ 597,581,716

lanuary 1,2025

F

March 31,2025

1,500,000,000

1,233,040,9,10 l, 107,851,232

2,731,010,910 \fi1,as\232

March37,2025 Jonuory7,2025

1,r,171,603,3r0

2,558,726,349

2,553 ,978,662

1 ,195 ,122,622
t,833,348,870

1 ,463 ,643 ,87 5

203,320,200

4,363 .462,732

t4,j79,112,576
2,193,55t,?00

2,693,&42,826

I ,3',7 8.243 ,0',17

t 3a3,272.725
t;77 4,608,87 5

223,095;7 73

4,132,497,600

Deposits

TOTAL

2.069,960,000 1.797,460,000

16.116,512,5161 l0

Tr.as 13

5. TRADE RECEIVABLES

Shoft-term

Due from customers using taxi cards

Prcceeds from disposals offixed assets

Due ftom drivers for use oftaxi and related processes

Receivables from occasional taxi customers

Receivables ftom other local customeE

Totol

Long-term

Proceeds from disposals of fixed assets

Totll

Allowance

NET

Total: Provision made during the p€riod

Less: Rev€rsal of provision during the period

L€ss: Provisions for the period

Provision.for doubtful accounts as ofthe end of the period

2,069,960,000 r,797,460,000

The rctes acconltnliry the ftnanciol stotemz ts oru at iie8rul pa of this rePort



Provision for doubtful short-term receivables

NET

- Rec€ivables ftom third parties

14.689.825,022 14,624,a34,288

t6,24t,561.110 16.116.572.576

10.5,r8,821)

9,0?6 ,579,331 9 9l 861 880

9,076,v9431
------2{21,ry!,qqq-

Details of movements ofprovision for doubtful shorl'term receivables dudng the year are as followsl

March31,2025 December37,2024

1,55t,738,288 949,695 377
Provision for doubtful rcceivables beginning

Add: Provision qeated during the year

Less: Reve$al ofprovision during the year

Ending balance

612.591.132

1,551,738,288 1,551,738j288

March 31,2025 lanuary 1,2025
8. INVENTORY

Tools and supplies

Net value ofinventory

S. TANGIBLE FIXf,D ASSf,TS

Items
Machinery and

equipment To(al

Disposal
Another decreases

As at March 3l, 2025

ofwhich

Cost

As at Decemver31,2024

New purchases

Another increase

10,r37,783rs7 1,090,607,079

r0,137,7&),J57

9,020,171,693
175,165,91I

4,090,607,079
0

1,731,785,206,086

5,040,363,635.00

,079 1,688,465,457,288 1.102,693 .817,721

Fully depreciated

Net carrying rmount:

8,035,',792,448 4,090,607,079 60,697,',139,981

518,800,102,386
45 ,67 7 ,213,639

0
(32,86 t ,866,'764)

s31,9ll,{81,158
45,852,439,550

72,824,139,508

As at December 31, 2024

Amortisation for the yei

Another increase

Disposal

Another decreases

(3 2,86 I ,866,764)

The Mtes .rcconponying tE finorcial statenents are on intesral pa o|'this r'Port Trung ll

.551.738.288) (l.551.738.288)

Means of
Olliceequipmeot lratrsporlrtion

(48,360, 2,433) (48,360,112,433)

I,146,013,596,522

5,040,363,635



10. LEASED ASSETS

Items
Cost

As at March 31, 2025

Accumulat€d amorlisstion

As at March 31. 2025

Net carryiDg amount

As at March 31,2025 9,195,931,601

As at December 31,2024 1,117,01r,661

______-2{.d15l!l-

53t,615,509,261 5,11,902,053,9.14

t,212,985,103,700 1,211,102,115,364

_!r!4j8!$,027

862,242,650,098 862,242,650,09E

Means oftransport T0lal

262,015,5,15,356 2 62,01s,5{5,3 56

26?{!!i4!l5q

As at December 31, 2024

New lease

Liquidation of the finance lease contract
Another increase

Repurchaa€ of assets ulrder linance leases

Another decreases

As at December31,2024
Depreciation for lhe period

Repurchase of assets under finance leases

64,946,187 ,610
8,187,985,632

64,946,1a7 ,610
8,187,98s,612

As at December 31,2024

As at March 31, 2025

13,131,113,242 73,131,173,212

191,069)57,746 191 ,069,i51,7 46

t88.881J72.rl4 188,881J72,1l1

Total

,,414,221,000 2.414,221,O00

2,414,221,O00

II. TNTANGIBLf, ASSETS

Items
Cost

Lard use right! Issuitrg Rights Computer software

As at December 31, 2024

New purchase

As at March 31,2025

The notes accot panying the ilnoncial statenents are 4n integrdl pa ofthis rePott

1,000

1,090,607,079

Net crrryitrg amount:

As at March 31,2025

ofwhich:

Assels pledged as collateral for loans

Assets pledged to guarantee payment

-_tE!21121!80-

262,015,5{-i,356



Fully amorlised

Accumuhted amortisation

- Other customers

TOTAL

1,966,221,000 1,966,221,000

As at December 31,2024

Amortization for the period

2,142,962,941

37.333,335

2,142,962,911

37,333,335

As at March 31, 2025

Net carrying amouDt

As at December 31,2024

As at March 31,2025

I2. II{VESTMENTPROPERTIES

13. CONSTRUCTION IN PROGRESS

Transpo( means in which:

TOTAL

Short-term
Car and civil liability insurance

Road maintenance fees

Uniform
yehicle rcgistration plate issuance Jbe

'Adveflising expenses

Tools and equipment in use

Other

Lotrg-term
Road maintenance fees

Office rental €xpense al648 Nguyen Trai

OIIce renovation and upgrade expenses

Tools and equipment in use

Other

TOTAL

15. SHORT.TERM ADVANCES FROM CUSTOMERS

Trade payables

- Advance payment forpurchasing transportation vehicles

96,276 2,llto,296,216

211,25a,059 271,258,059

233,921,721 124

Marchi7,2025 lanuary1,2025

Marchj1,2025 lanuary1,2025

t2J45,693,535
1 ,613,163,462
2,020,401 ,997

589,13 4,1 1',7

14,184,916,97 4

10,632,466,710
2.54 t ,002,997

333,152,395

38,562,724
13,903,29'.7

2,009,92'7,93E

34,423,t 80
20,612,84t

1,223,t98J91

46,191,647 ,107
8,594,000

42,947,',|54,2',74

142,0r5,043

3 ,287 ,951 .483

108.326.907

44,888,200r11

I t,294,000

43,27 5 ,599,',728

81,l.14.162

I,399,310,360

120,821.961

58.840.341.2d2 59,67.1,11"185

March 31,2025 lanudry 1,2025

207,613,120 280, 6 t3.652

280,613,652

The noter acconpantiry the frnancial stotenents are an inteSrul Pd of this report
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14. PREPAID EXPENSES



Receivabl€s

Value-Added Tax

Corporate income tax (Note

No. 30.2)

4.964,133,606 938,8E5,901

37.558,259

I)ecrease March 31,2025

(5,788,193,587) I14,825,920

3',7,558,259

Total

Total

18. OTHERS SHORT-TERM PAYABLES

Payment on behalfofanother person

lnterest payable

Car insurance

Allowances of Boads of DirectoN and Supervis;on

Dividends payable

Deposits Aom taxi drivers

sharing proflt to lhe lessor

Others

TOTAL

19. OTHf,RS LONG-TERM PAYABLES

Deposils from taxi drivers

Deposits ftom customers

Deposils for space rental

Provision for sevemnce allowance

TOTAL

921.069

s{q?,61!f!L r.027.687.J01 (5,?89,116,656)

,490 20.4? r.925.595 (l 1,454,701,700) 1l 1,385

Ianuary 1,2025

6,448,243,638

35 ll 105

March37,2025 lanuary7,2025

Penonal income tax
Tofrl
Pryables

Value-Added Tax (Note No.

30.2)

Corpomte income tax

Penonal income tax

Natuml tesource tax

Others

| ,597 ,s6l ,473

208,429,980

456,086.037

0

0

3,243,826,858

17,044,851,183

169,24',7,554

(1,597,561.473)

(9,2t 8,569,167)

(624,s7r,060)

3.243.826,858

8.034.71I.996

762,53t

88,801,403 (921,069) 88,801,403

000t4 000

17. SHORT-TERM ACCRUED f,XPENSES

Advance I 3th month salary

Bonus and welfare

Bonus for driver parmers

Other

March 31,2O25
t,980,000,000

1,309,970,932

913,007,149

153,t23,991

987,9't4,000
't35 ,316,839

19,788,535

626,978,900

21 ,954,272,7 l5

3,712,000,000

19,788,535

631,715,900

2t ,377 ,231 ,665

3,712,000,000

3,408,5 46.t21 081,12 '732

15,67r30,181,111,1t7 3

Thz notes acconpanyin| the Jinanciat stat.nents are an intesrul pa of this rePort Truns 17

16. TAXES AND OTIIER OBLIGATIONS TO THE STATE

lantary7,Zoz5 Increase

_______2!!;r85,5E2_

l_ t05.983.620

1.554227254

March37,2025 lanuary7,2025
31,391,789,194 32,885,759,031

49,404,239,532 49,514,025,332

792,000,000 792,000,000

l-2ll-060.700 3,215,570,500

84.801.095.126 86,,167J54'863



20. LONG.TERM LOANS AND FINANCE LEASf, OBLIGATIONS
Losns long-term fiom banks (i)
Finance lease

TOTAL
Attributable to:

Bonowings and curren! porlion of long_Term debt
+ Loans from banks

+ [ inance lease

Non-cunent liabilities

195,947,542,832
153,620,765,540

42,326,111,292
312,529,216,448

195,049,345,332
152,',722,568,040

42,326,711.292
358,671,810,073

March 37,2025

433,319,454,105

1 5.09 7 ,304,515
508,4 16,159,2a0

Ianuary 7,2025

468.042.156.507
85,678,998,898

553.721,155,405

Loans fmm banks

Finance lease

TOTAL

The situation ofincreases and decreases in loans during the year is as follows:

lanuary 1,2025 Decrease March 31,2025

85,67 8,998,898

3,s92;/90,000 (3 8,2s s,491 ,802)

- 00.581.694.323)

433,3',79,454,705468,012,156,507
15 097 515

s53.721.155.405 J,592.7s0,000 118,8J7,186,125) -___s0811!!:2280

The notes occonparyin| the firuncial stateMnts are on inteSruI pan ol this rePott



(i) Loans long-t€m from banks

The company borrows long-term loans from banks to purchase transportation vehicles for taxi services and passenger transportation under
contract. The details ofthe longtem loans arc presented as follows:

Vietnam Joint Stock
Commercial Bank for

lndustry and Tmde

HSBC Bank (Vietnam) Ltd

Joint Stock Commercial
Bank for Foreign Tmde of
Vietsnm - Hung Vuong

Bmnch
Joint Stock Commercial

Bank for Foreign Trade of
Vietnam - Hung Vuong

Brznch

Cwrent Portion Of
Long-Tem Debt
(As of. 31/03/26)

liabilities

48 months starting
from the date of the

initial disbuBemenl

lnterest rate

l2-month deposit
interesl mte, plus

margin as per

regulations
The basic interest

rate in \ND for a 3-
month term, plus a

margin of 1.5%.
I 2-month deposit
intercst ra1e, plus

margin as per

regulations

15,288,510,648 39,495,3t9,136 54,'t83,829,784

102,235,395,384 1a2,429,811,923 284,665,26'7,30.7

4,652.',t6',7.508

705

48 months siardng
from thc date ofthe
initial disbursement

From 31 August
2026 to 16

September2026

Deposit interest rate +

margin

Description
collateral

48 months starting
fiom the date ofthe
initial disburs€menl

927 cars

39 cals

rorAl, ___Il:g29l!!'51q___-?Z2l!$q9t!{1

Repayment schedule for Cuffent Portion Oflong-Term Debt:

Description Quarter Il/2025 Quafter III/2025

Payment 38,405,191,385 38,405,191,385

Suarter IY/2025

38,40s,191,385

Lluartet l/2026

38,405,19t,385

Total

153,620,765,540

0

The notes acionpdalinq the fnancial sbtenants arc an htetrol paft of this repo Trang 19

31,444,092,000 50,285,495,000 81,729,58?,000

7.548,003,106 12.200.770.614

266 cars

I20 cars



(ii) Finance lease

The Company cunently leases mean of hansportation under finance lease arrangements with Vietcombank Leasing Company Limited and Asia Commercial
Leasing One Member Company Limited. As of March 31, 2025, the future lease palments under finance leases are detailed as fo)lows:

VIETCOMBANK
FINANCIAL
LEASING CO.. LTD
ASIA

COMMERCIAL

BANK LEASING

32,523,513,645

March31,202S

3,0s9,236,353

tanuary 1,2025

COMPANY LIMITED I4.OO] ,36?.t 84 I ll8 867

Principal debt Principaldebt

29,464,217,292 33,056,954,886 3,592,677,594 29,464,277,292

r2,862,500,000 t4.2',74.695 ,308 1,412,195.308 12,862,500.000
42 711292 47,331,650,194 5,OO4,472,902 42,326,777 .292

26,339,277,2a3 35,230,433,371 1,525,086,?65 33,705,346,606

Under I year

VIETCOMBANK
FINANCIAL
LEASING CO., LTD
ASIA

COMMERCTAL

BANK LEASING

184
46,524,880,829 4.198,103.537

21,300,627,34t 961,350,058

COMPANYLIMITED 6,590,69I.408 159,44t,408 6.431 ,250,000 9,988,535,t 57 141,660,157 9,646,875,000

From I ro 5 \ear\ ____lM!i1!J1' _____!.!lE9r46 __llfl!lll::j_
TOTAL 80,416,199,578 5"318,895,003 75,097,304,515

45.2 1,866.746,922 43,352,221,606

92,550,614,122 6,871,619,824 85,578,998,898

The nores accompanlin8 rhe fina\cial statements arc an integral pdrt oJ thb report Ttung 20



21. owNERS'EQUTTY

21.1 Increrse atrd decrerse in o\Yn€rs' equity (Page 28)

21.2 Capital tratrsrctions rvith owDers and distribute dividends and proffts

Contributed share caPital

B€inning belance

Increase in year

Endfug bahnce

Dividends

Dividends declared

Dividends paid during the Year

21.3 Shares

678,591,920,000 678,591,920,000

678,591,920 ,000 678,591,920,000

4,737,000

lanrary 7,2025

Number ofshares Value

6?,859,192 678,s91,920,000

67.859.192 678,591,920,000

61,859,t92 678,591,920,000

Current year

11,992,225,019 21,861,812,635

11,992.225.019 21.86 I,812,635

6'l 859 t92 6',7 859 192

206 322

For the accounting
period enditrg on

Msrch 31,2025

For the accounting
period ending on

March 31,2024

Authorised shares

61,A59,192 678,591,920,000

Stsret issu€d rnd fully Paid

ordinary shares

Outslanding shares

ordinary shares

67,859,192 678,591,920,000

6',7,859,192 678,591,920,000

21.4 EAN}IINGS PER SHARE
Net profit after tax attributable to to ordinary shareholders ofthe Group

Deduction for allocation to the bonus and welfare tund (vND) C)

Net profit after lax allocated to ordinary shareholders for basic eamings

per sharc calculatiol (\4{D)
Weighted average number oiordinary sharcs outstanding (t)
Basic and diluted eamings(loss) per share

(*) The profit used for calculating earnings per share for the accounting p€riod ended March 3l' 2025' has been adjusted

"o.p*"dtotl,,"figu,"spresentedintheconsolidatedfinancialstatementstocomPlywilhCifculalNo'200D014m-BTC.(*1) The weighted average numbq of ordinary shares outstanaling for the flscal year ended 30 June 2015' has been

retiospectireli aAj*ted ; reflect lhe issuance of 11,309,676 shares on tO July 2Ol5' ftom the sharc premiums and

undistributed earnings.

There were no other dilutive potential ordinary shares os ofthe accounling period ended March 3l 
' 
2025'

The notes acconpanJins the finonciltt rtote ents arc integral Patt of this rcpott

March 3L, 2025

Numb€a ofshares Value

Tluns 21



22. OPERATING LDASE COMMITMENTS

Bad debts treoted

Driver

Domestic customers

TOTAL

23. REVENUES

23.1 Rendering of s€rvices

Rendering of services

TOTAL

Ofwhich
Revenue from pmviding passenger transportation services by taxi

Revenue ftom contractual passengertransportation services

Others

23.2 Sales deductions

Ending balance B€ginning balance

1,185 211 750

Revenue from rendering of services

TOTAL

ofwhich
Rev€nue from providing passenger lmnsportation services by taxi

Revenue from contractual passengel lransportation services

Others

23.4 Finrnce income

TOI'AL
23.3 Revenuc from reDdering ofservices

Interest income

Other
TOTAL

229 ,731 ,443 ,O08
44,015,385,27,+

4,8?1,39?,859

For the accoutrting
period ending on

March 31,2024

For the accountitrg
period ending on

March 31,2025

196,814.681,834

33 .532,137 ,369

1,040.129 ,263

For the accounting
period ending on

Mirch 31,2024

For the accounting
period enditrg on

March 31,202,1

234,381 ,548,466 2'18,618,226,141

214J87.54E.466 218,61a,226,111

For ahe accoutrting
period etrding on

Msrch 31, 2025

00

For lhe accountitrg
period ending on

March 31,2025

3,199,358,817

11.581.299

4,4',7',7 .41',7 ,96 |
21,996,228

J.210,946,116

The notes accoht?oryini the linonciol stutenents are al intettul poi of this ruPort Tra.s22

189

2,24s,99s,r08 2,245,995,108

r,185,271,750

3.4Jll66.8st 3,431,266,858

['or the accounaing For lhe accountitrg
p€riod ending on period ending on

March 31.2025 }tarch 31,202{

211 l8?.548.400 :'8.618.226,1 I I

2-1J.387.5{8.406 2 ' 8,5 I 8,2 2 6,I I I

I96,814,681,834
33,532,131,369

4,040,729,263

229,731 ,443 ,008

44,015,385,274

4,871 ,391 ,859



21. COST OF GOODS SOLD AND SERVICES RENDERf,D

Cost ofpassenger taxi services rendered

Cost of contractual passenger transport service rendered

Cost of ftanchising and la-\i operation

Cost of investment properties

Other

154,130,360,565

24,498,994,312

182,636,7 6l ,635

36,864,451,175

For the sccounting
period endiDg on

Mrrch 31.2025

['or the accounting
p€riod enditrg otr

March 31,2024

TOTAL

25. FINANCE f,XPENSES

Interest expense

Olher

TOTAL

For the accounting
p€riod ending on

Msrch 31,2025

1,936,056,253

9,623,350

7.945.679.603

For the accounting
period etrding on

MNrch 31,202,1

5.651,297 ,219

26. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE f,XPENSES
For the accounting
period ending on

March 31.2025
11,100,168,042

1 ,109,923,91 4

998 ll4

For the accoutrting
period ending oo

March 31.2024
20,272,911,901

8.938.343,017
Selling expeDses

- Labour expenses

- Depreciation charges

(Notes 9,10 ard 11)

- Exemal services

- Others

Ge eral xnd .dministrrtive expenses

- Labour expenses
- Depreciation charges
(Notes 9,10 and I l)
- Extemal services

- Others

TOTAL

27, OTEER EXPENSES

Other income

Profit ftom disposal offixed assets

10,061,278,091

529,566,01'7

19,809,491,914

9,6't9 ,881 ,239

10,852,590,343

481,978,547

22,357,781,858

10,618,822,468

641,160,609

6,795,638,315

2.692,8 r 1,751

628,660,608

8,066,468,433

3,043.830,349

,16537,510r59,996

For the accounting
period ending on

M"rch 31.2025

8,089,212,309

3.019,936,138

For the accounting
period ending on

March 31,2024

r1,876,892,216

2,561,550,6',73

Truns 23

1 559.ob l.l0b 4.11o,0r2,-j6

r82.189.0t5.q85 22J,S20,:85.566

l
5,662,295,313

Th2 notes occo panying the Jirunciltl stotenents are an integral Port ofthb repotl



Revenue ftom advertising on taxi

Other

Other expenses

tnss on disposal of fixed assets

Ta\i Advertising

Olher
NET

Details offir€d Nss€t disposal

Revenue ftom disposal of fix€d assets

Net carrying amount

NET

28. TRADING AND OPERATING COSTS

Raw material

Labour costs

Depreciation and amo ization (Notes 1l, 12, 13)

Extemal services expenses

Olher
TOTAL

29.

29.1 CIT erp€nse

Curent CIT expense

Adjustment for corpoEte income tax fiom prior year

Deferred tax expense

4,220,199,000

849.077,111

(619,488,596)

8,123,3t8.200

1.192,003,341

(76r,756,61r)

(4rs,045,6r4) (690,306,000)

982

1-469-123.713 ll,ll5,lJ5,605

l5 19 24 (23,968,9s9.021)

-!-o r9-9J6.r38 2,561,550,6'3

For the accounting
pe od ending on

M{rch 31.2025

For the accoutrting
p€riod ending on

Mar€h 31,2025

For th€ accoutrting
period eDding on

March 31, 2024

For the accounting
pcriod etrding oo

March 31.202,1

'7 I ,639 ,443 ,1t7
62,133,97 4,643

54,0'7',t ,158.511

24.241 .996,148

106,3s9,785,369

70,997,885,076
56,329,391,344

24,820,402,97 6

'7,625.166.718 8,043, 514,566

,tq-7ra-(j9.t63 266.550,979JJ1

CORPORATE INCOME TAX

The statutory mte aPplicable lo the Company and its subsidiaries is 20% oftaxable income

Thecompany,staxrelumsaresubjecttoexaminationbyihetaxauthorities.Astheapp|icationoftaxlawsandregulations
to Olff"."nt t*-ractio* may be sr.lsceptible to varyinglnrcrpletations' the tax amounts reported in the separate financial

statements at year-end could be changed upon final determination by the tax authorities'

For the accounting
period endirg on

March 31.2025

3.243,826,858

For the accounting
period €nding on

March 31,2024

3'24J,E26,8s8

The notes occonpanvinS the Jin( cial stute ents are an integrul pa d this rcpon Tring 24

(7l,ls0.bl I )

18,5r8,181,807 26,530,509,694



29.2 Current TAx

Interest transfered to lhe next period accoding lo Decree 132'20204{D-CP

Changes to severance rcserve, driver bonuses, and gifls

Adjusted profit before tax prior to offs€tting

with prior yesrs' loss€s

Prior years's losses carried forward

Estimated tr$ble profit for th€ curr€nt year

Cumulative loss carried fonryard to subsequent yerrs

Adjustmenl ofPrcvious Year's CIT

At CIT rlte of 20yo applicrble to the Compatry

Adiustmetrt!
Non-deductible tax expenses

Defened income tax is not recognized for lemporary differences'

Adjustment ofPrevious Y€ar's CIT

Trr interest crn be deducted from tstrble income'

EstiElted CIT Pryabte

CIT payable at the b€ginning ofthe year

CIT paid during the Year

CIT payable rt the ending ofthe y€rr

Thecurentcorporateincometaxpayableisdeterminedbasedonl&\ableincomeforthecurrenlperiod.Theta,\able
income of the Company differs from the profit reported in the separate income slatement at year-end because taxable

income excludes items oi income or expense that are ta-xable or deductible in other periods, and it also excludes items that

alenottaxableordeductible.TheCompany,scurrentcolporateincometaxpayableiscalculatedusingtaxratesenactedas
ofthe end ofthe accounting period.

The reconciliation between pre-tax profil and ta\able Profit is presenled below
['or th€ accountitrg

Period ending olr

Msrch 31' 2025

Accounting profit before tax.nd €stimated

arxeble profit

Non-deductible exp€nses

For the accounting
period ending on

March 31,2024

40 529 22,019,5 31 ,21117 99

17,40J,899,529

17,403,899,529 22,019,531,211

3,4A0,119,906 4,4O3,906,251

(4,403,906,254)G,4a0,779,906)
3,243,826,858

I ,597 ,561 ,4',73

s6l 473

1.241.826.85E

29.1 Deferred tar
The following arc the defemed l4r assets recognized by the company, along with the movemenls during the reporting yeal a

Consolidated balanc€ sheet CoDsolidated illcome statem€nt

Ending balance Beginning balance Curenl year

Provision for s€vennc€
competrsation

me notes acconPtrying the Ji\a cial st')tenents arc ot integruI Port of this rePo TtunE 25

22,019,531,271

Prcvious year



29.4 Tar losses carried forw.rd

originating

2020

TheCompanyisentitledtocarq/ta.xlossforwaldtooffsetagainsltaxableincomearisingwithinfive(5)yearssubsequent
to the year in which the loss was incurred. As of March 31, 2024, the Compafly uti]ized a profit amount of 1,184'765'234

M\D to offset the accumulated losses as of December 3 t, 2024, amounting to 46,336,542,959 VND. As of March 3l,

2024,thercmainingunutilizedlossamountofVND45,l51,777,?25couldbecarrjedforwardtooffsetfutureprofits.The
delails are as follows:

Can be utilised up to

2025

2026

TOTAL

Utilised up 10

31.t2.2024

(189,360,256,887)

\ND
Unutilised as at

31.03.2025
Utilised up lo 2025

(1,184,76s,234) 7,380,831,790

37 

"710'945 

,935

(423,29 \9a4,112) (1,184,765,2J4) 15,151,777,725

30. TRANSACTIONS WITH RELATtrD PARTIES (continues)

Remuneration ofmembe6 ofthe Board of Directors and the Boad ofManagement

2021

1

2

3

4

5

6

1

8

9

10

1l

12

l3

t4

t5

16

t7

Unulilised as at

197.925.853,91I

271.102.613.490

__ 46',628,517 ,10J_

(233.931,

Position

Chairman

Full name

Mr Ta Long Hy

Mr Dang ThaDh Duy

Mrs Dang Thi Lan Phuong

Mr Nguyen Van Mac

Mr Huynh Van Si

Mr Dang Phuoc Thanh

Mr Tmn Anh Minh

Mr Truong Dinh Quy

Mr Nguyen Bao Toan

Mls Darg Phuoc Hoang Mai

Mr. Darg Quang Vinh

MIs Hu)'Ilh Thani Binh Minh

Mr Ho Kim Truong

Mr Dang Cong Luar

Mr Nguyen Dinh Thanh

Mr Dang Tien Sy

Mrs Tran Thi Thu Hien

General Director
Deputy General

Director
Deputy Ceneral

Director
Deputy General

Director

For the ac.ountitrg
period ending or
Mrrch 31,2025

143,260,000

222,175,000

134,260,000

10s,700,750

130,070,000

6,300,000

200,810,000

125,870,000

97,670,O00

97,670,000

For the rccoonting
p€riod €nding on

Msrch 31,2024

150,820,000

151,919,250

141,820,000

103,030,000

137,090,000

14E,720,000

294,960,000

132,890,000

t04,690,000

t04,690,000

Member ofBoD

Member ofBOD
Depuly General

Director
Deputy Geneml

Dlrector
Ceneral Director -
GREEN

Member ofBOD
Chairman ol the

Board of Supervisors

24,000,000

24,000,000

24,000,000

24,000,000

24,000,000

15,000,000

24,000,000

24,000,000

24,000,000

24,000,000

24,000,000

15,000,000

The tlotes ac.onPanlin| the lfuncial stutenents are on integtaL part 't thk ftPo Troal! 26

No.

Member ofBOD

Member ofBOD
Member ot the

lndependent BOD
Memher ol the

'lndependenl BOD
Member ot'the

lndependent BOD



18

t9

20

MIs Mai Thi Kim Hoang

MN Nguyen Thi Mai Phuong

Mr Dang Hoang Sang

Sslsry rtrd Bonus

Less lhan one year

From one to five years

More than five years

TOTAL

Member oflhe
Board of Supervisors
Member ol the

'Board ofSupervisors

ChiefAccountant

Darg Hoang Sang

ChiefAccountad

12,000,000

12,000,000

90,980,000

1,513,765,750

12,000.000

12,000,000

96,260,000

1,925,889,250

31 OPERATING LEASf, COMMITMf, NTS

The Group currently leases office and factory premises under operating lease agreements As of March 3 1 ' 2025' the

future lease palments under the operating lease ageements are presenled as follows:

March 31,2025

3,4a8,192,196

10,857,936,115

t ,305 ,424,520
1,189,666,664

Jaouary 1,2025

l{!346,728,311 t,t84

Thai Thi Mong Tuyen Dang Thi LaIl Phuong

Depury General Dir€ctor

Ho Chi lrinh City, Aprilar 2025

I

The tutes accanPanring the financiot statements arc an inteSrcL purt ol this repon Tn s27
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VIETNAM SUN COITPORATION

NOTES TO THE CONSOLIDATf,D FINANCIAL STATEMENTS

The fr;ccl period eruling March 31, 2025

23. OWNERS'EQUITY

23.1 Increase and decrease in owners'equity

Share capital

Items

For the accounting D€riod eDdirg on March 31,2025

As ofDecember 31, 2023 678,591,920,000

Net profit for the period

Profil dishibulion

Use offirnds
ApproFiate to allo{ances ofmanagement in parent -

Dividends declared

other

Share premium
lnvestment and

development fund

86,929,263,tt0 268,688,372,802

Undistributed
eamings

tr'ormB09-DN

Unir: \,}{D

Total

133,106,539,266

84,0s2,3'76,7 s8

(101,788,788,000)

(624,000,000)

(101,788,?88,000)

(624,000,000)

As of March 31,2025

678,591,920,000 86,929,26, 0 ,802 114,746J24,024 1,148,955,6E3,936

For the accoutrtitrg period eDding on M.rch 31,2025

As of December 31, 2024 678,591,920,000

Sharel issue

Capital increase

Nel profil for the period

Profir dislribulion

Appropriarion ro bonus and welfare funds

Appropriate to allowancrs ofmanagement in parent

Dividends declared

Olher

86,929 ,263 ,110 26 8,68 8,3 72,802 | 14,7 46,t28,024 I , I 48,95 5,683 ,916

14,148,22s,019 14,148,22s.O19

(r s6,000,000) (r 56,000,000)

678,591,920,000 86,929,263,110 268,688372,802 r28,738,3s3,M3 r,162,947808,955

t notes acconpanlin8 the frtunciol stateruhr! aft on iatesrul l@rt ol this rcpon

I,167.3 t6,095.1?8

E4,052,37 6,',7 5E

As olDecember 31.2024
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