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Vietnam Sun Corporation

GENERAL INFORMATION

THE COMPANY

Metnam Sun Corporation ("the Company") is a shareholding company incorporated under the Law
on Enterprise of Vietnam pursuant to the Enterprise Registration Certificate ("ERC") No.
4103001723 issued by the Department of Planning and lnvestment of Ho Chi Minh City on 17 July
2003, as subsequently amended.

The Company s shares are listed on the Ho Chi lvlifh Stock Exchange ("HOSE') with code VNS in
accordance with the Declsion No. 81/2008/QD-SGDHClvl issued by HOSE on 23 July 2008.

The current principal activities of the Company and its subsidiary ("the Group') are to provide
passenger transportation services by taxi, render inbound and outbound tourism servaces, act as air
ticket agent; and lease out spaces

The Company's registercd head office is located at No. 648, Nguyen TraiStreet, Ward '11, District 5,
Ho Chi Minh City, Vietnam and 3 (three) active branches with details as below:

- Binh Duong Branch at No 59 Thich Quang Duc, Phu Hoa Ward, Thu Dau Mot City, Binh Duong
Province.

- Dong Naa Branh at No'14 Lot F2, Highway 5'1, Town'1, Long Binh Ten Ward, Bien Hoa City,
Dong Nai Province

- Dong Thap Branch at No 35A Nguyen Tat Thanh, Town 2, \ krd '1, Sa Dec City, Dong Thap
Province.

BOARD OF DIRECTORS

Members ofthe Board of Directors during the year and at lhe date ofthis report are:

Chairman
Member
Member
Member
Member
lndependent member
lndependent member
lndependent member
Ivlember
Member

appointed on 24 April2024

resigned on 24 April2024
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BOARD OF SUPERVISION

MANAGEMENT

Members ofthe Management during the year and at the date ofthls report are

General Director
Depuq/ General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Dtector
Deputy General Director

1

I\rr Dang Thanh Duy
Mrs Dang Thi Lan Phuong
Mr Nguyen van Mac
Mr Huynh Van Si
Mrs Dang Phuoc Hoang Mai
Mr Tran Anh Minh
Mr Nguyen Bao Toan
Mr Truong Dinh Quy

Members of the Board of Surrervision during the yeer and at the date ofthis report are:

Mrs Tran Thi Thu Hien Head
Mrs MaiThi Kim Hoang Member
Mrs Nguyen Thi Mai Phuong Member

l\4r Ta Long Hy
Mr Dang Thanh Duy
MrTruong Dinh Quy
MrTran Anh lvlinh
Mrs Huynh Thanh Binh l,4inh
Mr Nguyen Dinh Thanh
Mr Dang Cong Luan
Mr Ho Kim Truong
Mr Dang Tien Sy
Mr Dang Phuoc Thanh



Vietnam Sun Corporation

GENERAL INFORMATION (conUnued)

LEGAL REPRESENTATIVE

AUDITORS

The auditor ofthe Company is Ernst & Young Vletnam Limited.

The legal representative of the Company during the year and at the date of this report is lvlr Dang
Thanh Duy.

I\rrs Dang Thi Lan Phuong, the Company's Deputy Genera Director, is authorized by Mr Dang
Thanh Duy to sign the accompanying consolidated financial statements for the year ended 3'l
December2024.

I

I

2



Vietnam Sun Corporation

REPORT OF I/ANAGEI\,,IENT

Management of Vietnam Sun Corporation ("the Company,) presents lhis report and the
accompanying consolidated financial stalements ofthe Company and its subsid ary (,,the Group,) for
the year ended 31 December2024.

MANAGEMENT'S RESPONSIBILITY
STATEMENTS

IN RESPECT OF THE CONSOLIDATED FINANCIAL

Managernent is responsible for the consolidated financial statements for each flnancial year which
give a true and fair view of the consolidated financial posltion of lhe Group and of the consolidated
results of its operations and its consolidated cash flows for the year. ln preparing those consolidated
Iinancial statements, management is required to:

> select suitable accounting policies and then apply them consislenUy;

> makejudgements and estimates that are reasonable and prudenti

> state whether applicable accounting standards have been followed, subject to any mate al
deparlures disclosed and explained in lhe consolidated financial statements, and

> prepare the consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the croup w ll continue its business

I\,,lanagement is responstble for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, lhe consoldaled finarlcial position of the Group and to
ensuring that the accounting records comply with the applied accountjnq system. lt s also
responsible for safeg!ardang the assets of the Group and hence for taking reasonable steps for the
prevention and detectaon offraud and other irregularities

I\ranagement confirmed that it has complied with the above requirements in preparing the
accompanying consolidated financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state lhat. in its opinaon, the accompanying consolidated financial
statements give a true and fair view of the consolidated financial position of the Group as at 3i
December 2024 and of the consolidated results of its operations and its consolidated cash flows for
the year then ended in accordance with Vietnamese Accounling Standards, Vietnamese Enterprise
Accounting System and the statulory requirements relevant to the preparation and presentation of
the consolidated financial slatemenls.

For nt

Dang Thi ong
Deputy General Director
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Ho Chi Minh City, Vietnam

28 March 2025
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INDEPENDENT AUDITORS' REPORT

To: The Sharohold6rs ofVietnam Sun Corporation

We have audiled the accompanying consolidated financial statements ofVietnam Sun Corporation
("the Company") and its subsidiary ("the Group"), as prepared on 28 lvlarch 2025 and set out on
pages 6 to 36, which comprise the consolidated balence sheet as at 31 December 2024 and the
consolidated income statement and the consolidated cash llow statement for the year then ended and
the notes therelo.

M an agem ent's respons i bi I ity

The Company's management is respons ble for the preparation and fair presentalion ofthe
consolidated financial statements in accordance w th Vietnamese Accounting Standards, Vetnamese
Enterprise Accounting System and the statutory requ remenls relevant to the preparation and
presentation ofthe consoldaled fnancial statements, and for such internal control as the
management determines is necessary to enable the preparation and presentation of the consolidated
fnancial stalements that are free from materia misstatement. whether due to fraud oT error.

A uditors' responsi bi I ity

Our responsib l,ty is to express an opinion on lhe consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnanrese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether lhe consoldated financial statements are free from material
misstatement.

An audit involves performing procedures lo obtain audit evidence about the amounls and disclosures
in the consolidated financial statements. The procedures selected depend on the auditors' jldgment
including the assessment of the rlsks of material misstatement of the consolidaled financial
statements, whether due lo fraud or error. ln makino those risk assessments, the auditors consider
internal control relevant to the Group's preparation and fair presentation ofthe consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances. but not for
the purpose of expressing an oprnron on the effectiveness ofthe Group s internalcontrol Anaudit
also includes evaluating the appropriateness of accounting policies used and the reasonab eness of
accounting estimales made by the management. as well as evaluating the overall presentation of the
consolidated financial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

ln our opinion, the consolidated llnancial statements give a true and fair view, in all material respects,
of the consolidated financial positiofi of the Group as at 31 December 2024, and of the consolidated
results of ils operations and its consolidated cash flows forthe yearthen ended an accordance with
Vietnamese Accounting Slandards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to the preparation and presentation ofthe consolidated fnancial statements.

Limiled

uynh

EY

Deputy General Director
Audit Praticing Registration Certiflcate
No. 3040-2024-004-'1

Nguyen Phan Anh Quoc
Auditor
Audit Praticing Registration Certificate
No. 2759-2020-004-1

Ho Chi Minh C ty, Vietnam

28 Match 2025
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Vietnam Sun Corporation

CONSOLIDATED BALANCE SHEET
as al 31 December 2024

VND

Code Ending balance Beginning balance
(Reclassified -

Nole 32)

110
111
112

120
123

130
131

132

136
137

14)
141

150
151
152
153

200

210
211
216

220
221
222
223
224
225
226

229

240
242

250

260
261

A. CURRENT ASSETS

l. C.ash and cash equivalenb
1 Cash
2 Cash equivalents

ll. Short-te n investments
1. lleld-to-malurity rnvestments

lll, Currenl accounts receivable
1. Short{erm trade receivables
2. Shortlerm advences to

suppliers
3. Other shorl-term receivables
4. Provision for shod{erm

doubtfulreceivables

1 lnventories

V. Othet cuffenl asse6
1. Shortlerm prepaid expenses
2. Deductible value-added tax
3. Tax and olher receivables

from the State

B. NON-CURRENT ASSETS

Long-lenn rcceivables
1. Long{erm lrade receivables
2. Other long-term receivables

,l Fixed assets
1. Tangible fixed assets

Cost
Accumulated deprecration

2. Finance leases
cost
Accumulated depreciatton

3. lntangible assets
Cost
Accumulated amortisation

lll. Long.term assats in Prcgress
1. Construction in pr€ress

lV. Long.tann inveslmants
1. Held-to-maturity investment

V. Other long-term assets
1. Long-term prepard expenses

4

5

6

7
8

6 I

9

12
14

14

6
I

10

11

5

12

395,770,686,485

96,235,50s,846
24,235,505,846
74,000,000,000

171,972,557,031
111.972,557,434

96,681,229,817
83,343 586.013

1.107.851.232
14 379 ,112 576

(2,149,s20,004)

9,093,861,880
9,093,861,880

19,787,531,908
14 .7U.916.97 4
4,964,133,606

38,481,328

1,459,432,99r,380

3.092,060,000
1,294,600.000
'1,797,460.000

1,111,42,731,169
1 ,214 ,102,115,3U
1,746,013,596,522
(531,911,481,158)

197,069,357,746
262,015,545,356
(64,946,187,610)

271,25A,O59
2,414 ,221 ,000

12.142,962,941)

10,000,000
10,000.000

41,888,200,211
44,888,200,211

549,222,011 ,937

121,322,977,371
47 ,110 610 ,641
7 4 ,212 366,730

281,363,307,666
28'1,363,307 666

128,195,782,880
109,258.138.868

1,150,774,413
19,590,307,400

(1,503,437,801)

8,713,538,330
8,713 538,330

9,326,405,690
I t74.O21.511

114,825,924

37,558,259

'1,103,825,298,873

1,377 ,412,250

1,05r,@9,7U),676
783,446,836,982

1,644,270,898,635
(860,824,061,653)

267,329,225,742
337 Jza,272,656
(69,799,046,914)

233,U6,952
2,264 ,221 ,O00

(2,030,574,048)

4,601.954,545
4.601.954.545

20,000,000
20,000 000

16,816,222,102
46 ,A16.222,402

270 TOTAL ASSETS 1 ,855,203,677,865 1,653,047,310,8',10

!

I

I

i
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Code RESOURCES Ending balance Beginning balance
(Rectasstfied -

Note 32)

300

310
311

313
314
3'15
3'18
319
320

322

330
337

342

400

110
411

411a

412
418

421
421a

421b

429

C. LIABILITIES

l- Cunent liebllities
1 Short term trade payables
2. Short-lerm advances from

customers
3 Statulory obligalions
4. Payables to employees
5. Shod-term accrued expenses
6, Short-term unearned revenues
7. Other short-term payables
8. Short{erm loan and

finance lease obligatDns
L Bonus and welfare fund

ll. Non-cufienl liabilities
1 Other long-term liabilities
2. Long{erm loans and

fi nance lease obligations
3. Long{erm provision

D- OWNERS' EOIJITY

l. Ovners'equity
1. Share capital

- Odinary shares wilh voling
nghts

2. Share premium
3. lnvestment and

development fund
4. tJndiskibutedeamings

- Undistribuled eamings by
the end ol priot year

- Undistibutec! eamings ol
the current yeat

5. Non-conlrollinginterests

13

14

19
3.12

20.1

201

20
20

1

1

21

705,620,2'16,581

260,181,051,U5
13 ,127 ,429 001

280,613,652
2,262.077.490
8,835 606,495
7 ,554,227 ,254
1 ,727 ,310 ,584

31.545.215 671

115,139,161,936
83,25't,784.363

358,671,810,073
3,215,570,500

'l,149,583,,161,284

1,149,583,161,281
678 591.920 000

678,591 920,000
86,929 263,110

268,6A8,372,802
114 .7 46,128,O24

31,317,751,266

83,428 376.758
627 .777 U8

445,123,O22,691

177,465,070,994
18 604,734,114

238,269,269
10,033,823,7M
9,164,391,899

12,064,295 ,522
1,949,465,248

28 .579 ,145 ,204

96.661 719,876
169 226,158

307,657,951,697
111.30S.613 840

192.926,221840
3,422.116,011

1 ,167 ,924/AA,119

1 ,1 67,921,28E,1 19
678,591,920,000

678.591 920,000
86,929 263,110

26A,68a,372,802
'133.'106,539,266

7,974.509,091

125,132,O30.175
608,192.941

440
1,855,203,677,865 1,653,047,310,810

Vietnam Sun Corporation

CONSOLIDATED BALANCE SHEET (continued)
for the year ended 31 December 2024

Dang Hoang Sang
ChrefAccountant

BO1 DN/HN

VND

Crty, Vaetnam

i Lan Phuong

)

,

{

I

CONG TY
CO PHAN

ANII DI-IOI{G

ThaiThi Mong Tuyen
Preparer

7

Deputy General Director

2025

195,049,345,332
99,226,158

19

18

15
16
17

TOTAL LIABILITIES AND
OWNERS' EQUITY



Vietnam Sun Corporation

CONSOLIDATED INCOME SIATE[.i1ENT
for the year ended 31 Decembet 2024

BO2.DN/HN

VND

ity, Vretnam

5

ITEMS Notes Cwrcnt year Previous year

t0

1',l

20

21

22

25

26

30

31

32

40

50

5l

60

61

70

71

l. Net revenles from sale ot goods
and rendeing of services

2. Cosl of goods sold and services
rendered

3. Grcss profits f.om sale of
goods and rendering ot services

4. Financo income

5. Finance expgnses
ln which: lnterest expenses

5. Selling expenses

7. General and administrative
expcnses

8, Operating profit

9. Oth€r income

10. Other expenses

11. Othor profit

'12. Accounllng protit before tax

13. Cutrenl corpoEte income
tax expense

14. Net accounting profit after tax

15. Net p.ofit after tax attribulable to
shareholdeF of the parent

16. Net prollt after tax attributable to
non-controlling interests

'17. Baslc earnings per share

18. Oiluted eamings per sha.o

22_1

23,27

22.2

24

25,27

26

26

26

28.1

21

30

30

1,O0213A,179,707

18 t5,713,473,905)

186,42,1,705,802

14,721 ,555,758

(2s,640,282,2311
(25.582,542,131)

174,933,617,320)

(82,879,118,094)

't7,693,243,915

72,352,804,938

(4,376,526,215)

67,976,278,723

85,669,522,638

(',,597,561,,r7 3)

84,071,961,165

84,052,376,758

1,2'18,799,728,959

(963,185,815,068)

255,613,913,891

36,023,991,610

(25,355,128,141)
(25,324,867,485)

173,167,411,57[l

(85,7,17,343,,190)

,107,368,020,296

45,856,09,1,019

{2,991,953,078)

il:},864,1,10,9,11

151,232,16',1 ,237

127,581,2391

151,20,1,57S,998

150.758,8s6,8s3

445,723,115

2,212

2,2',12

a

Dang Hoang Sang
ChrefAccountant

uong

CO PHAN
c6to r

Thai Thi lrong Tuyen
Preparer Deputy General Direclor

I

I
,

I

Code

19,584,,107

1,229

1,229

25,27

I



Vietnam Sun Corporation

CONSOLIDATED CASH FLOW STATEMENT
for the year ended 3'1 December 2024

BO3 DNi HN

VND

Cade ITEMS Notes Current yeat

01

02

03
05
06

08

09
10
11

12

14
15
17

20

21
22

24

27

30

33
u
35

36

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Accountlng profil bofoae tax
Adjustments for:

Dep.eciation and amortisation of
fixed assets
Provision (reversal of provisions)
Profit from investing activities
lnteresl expense

Operating prorit befo,e changes in
worting capital

Decrease (increase) in receivables

{lncrease) decrease in inventories
lncrease in payables
(lncrease) decrease in prepaid
expenses
lnterest paid
Corporate income tax pald
Other cash outllows for operating
activities

Net cash ,lows from
operating activities

II. CASH FLOWS FROM
INVESTING ACTIV]TIES
Purchase of fixed assets
Proceeds from disposal of
fixed assets
Placement of tem deposits
Collections of term deposits
Payments ior investments in other
entities
lnterest received

Net cash flows (used in) from
inv€stin9 activaties

III. CASH FLOY'S FROM
FINANCING ACTIVITIES
Drawdown of bonowings
Repayment of borrowings
Payment of princiPalof frnance
lease labilities
Dividends paid

Net cash tlows trom (usod in)
financing actlvlties

21

24

19 3
'19.3

19.3
20.2

85,669.522,638

217 ,477 .725 .587
43S.336,686

(52,389,281,206)
25,582 542,131

277,179,845,836
I 943 ,7 10,921
(380.323,550)

145.742,241,8O7)

(3,682,87 3,272)
(2s ,585.282.079)

(70 000,000)

210,662.876,049

1742,663,427,911)

219.1U ,212,932
(390.599,249,368)

500,000,000,000

17,956,064,084

(396,172,400,263)

390.844.100.000
(84,384,109,019)

142,326 717 ,2e2)
(101,711.161,000)

162,422,052,685

151,232,161,237

232,688 306,732
i104,615,092)

152.781,277.3911
25.324,867,485

356.359.,142,971
(4,418,610,987)

20.511,335
113,2?2,344 ,2001

4,311,312,515
(25,152237 ,0251

(27 ,581,239)

(12.429,782)

317,808,063,588

1182,417,221 ,192)

93,814,895,264
(686.242,321.366)

750,800,000,000

(7,920,000,000)
39,101,578,683

7,136,925,389

(58.026,148,822)
(359.513,891,200)

(400,391,092,184)

i
l
I
I

6't.83'1.940,000
(44,682,992,162)

9



BO3.DN/HN

VND

Cutent year

50

60

70

Net d€crease in cash and cash
equivalents for the Year

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalenG
at the end of tho Year 4

(23,087,,171,525)

121,322,977,37',l

98,235,505,846

{75,/145,103,207)

196,769,080,578

121 ,322,977 ,371

Ho Chi Minh City, Vietnam

2025

Thai Thi Mong Tuyen
Preparer

Dang Hoang Sang
ChiefAccountanl

Dang
De General D rector

HAN

c a 7Y6r.r

Poc
{rI
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Vietnam Sun Corporation

CONSOLIDATED CASH FLOW STATEMENT (continued)
lor the year ended 31 December 2024
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Vietnam Sun Corporation BO9 ON/HN

1

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
as at 31 December 2024 and for the year then ended

CORPORATE INFORUANON

Vietnam Sun Corporation ("the Company") is a shareholding company incorporated under
the Law on Enterprise ofVietnam pursuant to the Enterprise Registration Certifcate ("ERC')
No. 4103001723 issued by the Department of Planning and lnvestment of Ho Chi Minh City
on 17 July 2003, as subsequently amended

The Company's shares are listed on the Ho Chi Minh Stock Exchange ('HOSE') with code
VNS in accordance with the Decision No. 81/2008/QD-SGDHCM issued by HOSE ofl 23
July 2008.

The cunent principal activities ot the Company and its subsidiary ('the Group") are to
provide passenger transportation services by taxi; render inbound and outbound tourism
services, act as air ticket agent; and lease out spaces.

The Company's registered head office is located at No.648, Nguyen Trai Street, Ward 11,

Dastrict 5, Ho Chi Minh City, Vietnam and 3 (three) aclive branches with details as below:

- Binh Duong Branch at No 59 Thich Quang Duc, Phu Hoa Ward, Thu Dau Mot City, Binh
Duong Province

- Dong Nai BEnch at No 1A Lot F2, Highwey 51, Town 1, Long Binh Tan Ward, Bien Hoa
City, Dong Nai Province

- Dong Thap Branch at No 35A Nguyen Tal Thanh, Town 2, Ward 1, Sa Dec City, Dong
Thap Province

The number of the Group's employees as at 3'l December 2024 was 1,549 (31 December
2023:1,U71.

As at 31 December 2024, the Company has a subsidiary, detarls as below:

Lc,cation Pinclpal aclivities
As at 31 December 2023
and 31 Dacembet 2024

ownership

9S%

I

99%

2. BASIS OF PREPARATION

2.1 Accouoting standatds and sysbm

The consolidated financial staterients of the Group, expressed in Vietnam dong ('VND"),

are prepared in accordance with Vietnamese Enlerprise Acmlnting System. Vietnamese

Accounting Standard issued by the Ministry of Finance as per:

> Decision No 149/2001/QD-BTC dated 31 December 2001 on the lssuance and

Promulgation of Four Vietnamese Accounting Standards (Series'1);

> Decision No. 165/20OZQD-BTC dated 31 December 2002 on the lssuance and

Promulgation of Six Vietnamese Accounting Standards (Series 2);

> Decision No. 234/2003/OIBTC dated 30 December 2003 on the lssuance and

Promulgation of Six Vietnamese Accounting Standards (Series 3);

> Decision No. 12I2005/QD-BTC dated 15 February 2005 on the lssuance and

Promulgatron of Six Vietnamese Accounting Standards (Series 4)l and

> Decrsion No. '1OO/2005/QD-BTC dated 28 December 2005 on the lssuance and

Promulgation of Four Vietnamese Accounting Standards (Series 5).

Vinasun Green Joint
Stock Company
(ADX)

Da Nang City,
Vetnam

Provide passenqer
transportation

services by taxi

11

Voting rights

I

I



Vietnam Sun Corporation

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BO9 DN/HN

2. BASIS OF PREPARATION (continued)

2.1 Accounling standatds and syslem (continued)

Accordingly, the accompanying consolidated financial slatements, including their utilisation
are not designed for those who are not informed about Vietnam's accounting principles,
procedures and practices and furthermore are not ntended to present the consolidated
financial posilion and the consolidated results of its operations and the consoladated cash
flows of the Group in accordance with accounting principes and practices generally

accepted in countries other than Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEI,/IENTS (contjnled)
as at 3'1 December 2024 and for lhe year lhen ended

Applied accounling documehtation syslem

The Group's applied accounting documentation system is the Voucher Journal system.

Fiscal year

The Group's ,lscal year applicable for the preparation of its consolidaled financial
statements starts on 1 January and ends on 31 Oecember.

2.3

2_4

I
1

(
Accounting cufiency

The consolidated financial statements are prepared in VND which is also the Group's
accounting currency.

Basis o, consolidatlon

The consolidated financial statements comprise the fnancial statements of the Company
and its subsidiary for the year ended 31 December 2024

Subsidiary is tully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued to be consolidated unlil the date that such control
ceases.

The financial statements of the subsidiary are prePared for the same rePorting period as the
parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses result
from intra-company transaclions are eliminated in full.

Non-controlling interesls represent the portion of profit or loss and net assels not held by the
Group and are presented separately in lhe consolidated incorne statement and within equity
in the consolidated balance sheet, separetely from parent shareholders' equity

,(

Cash aod cash egulvaleots

Cash and cash equivalents comprise cash on hand, cash at banks, cash in lransit and shorl-
term, highly liquid investments w(h an original matunty of not rnore three (3) months that are

readiv aonvertible into known amounts of cash and that are subject to an insagniflcant risk of
change in value

lnvantoios

lnventories are measured at their historical costs. The cost of inventories comprise costs of
purchase and other directly related cost incurred in bringing the inventories to their present

localion and condition.

ln case the net realizable value as lower than the original pnce, it must be calculaled

according to the net realEable value.

Net realisable value rep.esents the estimated selling price in lhe ordanary course of business

less the estimated costs to complete and the estimated costs necessary to make the sale

The perpetual method is used to record spare parts for cars, which are valued at cost of

purchase on a weighted average basis.

12
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Vietnam Sun Corporation

NOTES TO THE CONSoLIDATED FINANCIAL STATEMENTS (continued)
as at 3'1 December 2024 and for the year then ended

BOS-DN/HN

3. SUItiIMARY OF SIGNIFICANT ACCOUNTING POLIGIES (continued)

3_2 ,nyerrories (continued)

Ptovision for obsolete inventories

3.3

3.1

3.5

An invenlory provision is made for the estlmated loss arising due lo lhe impairment of value
(through diminution, demage, obsolescence, etc.) of tools and supplies owned by the Group,
based on appropriate evidence of rmpairrnent available at the balance sheel date.

lncreases or deqeases to lhe provision balance aIe recorded into the cost of goods sold
and services rendered account in the consolidated income statement. \then inventories aIe
expired. obsolescence, damage or become useless. the difference between the provrsion
previously made and the historical cost of inventories are included in the consolidated
income statement

Receivabres

Receivables are presented in the consolidaled balance sheet at the carrying amounts due
from customers and other debtors, after provasion for doubtfuldebts.

The provision for doubtful debts represents arnounts of outstanding receavables at the
balance sheet date which are doubtful of being recovered. lncreases or decreases to the
provision balance are recorded as general and adminisbative expense in the consolideted
income statement. Vvhen bad debts are determined as unrecoverable and accountant writes

ofi those bad debts. the differences between the provision for doubtful receivabl€s
previously made and historical cost of receivables are ancluded in the consolidated income

staternent.

fangible fixed assets

Tangible fixed assels are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any direclly attributable

cosb of bringing the tangible fixed asset to working condition for its intended use and the
costs ol dasmantling and removing the asset and restoring the site on which it is located, lf
any.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and rePairs are charged to the consolidated

income statemenl as incuned.

vlhen langible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the differance between the net disposal proceeds and the carrying amount) is included in
the consolidated income statement.

Loased asse6

The determinahon of whether an arranqement is, or contains a lease is based on lhe
substance of the arrangement at inception date and requires an assessment of whether the
fuffilment of the anangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownershap of the assel to the lessee. All other
leases are classified as operatinq leases.

Yvhere the Group is lhe lessee

Assets held under fnance leases are capitalised in lhe consolidaled baiance sheet at the
inception of the lease at the fair value of the leased assets or, rf lower, at the net present

value ot lhe minrmum lease payments The principal amount included in future lease

payments under finance leases are recorded as a liability. The interest amounls included in

iejse payments are charged to the consolidated income statement over the lease term lo
achieve ; constant rale on interest on the remaining balance ofthe frnance lease liabiljty

13
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(contrnued)

3.5

3.6

3.8

3.9

BO9.DN/HN

Leased assets (continued)

Where the Group is the ressea (contnued)

Capitalised financial leased assets are deprecialed using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Company willobtain ownership by the end ofthe lease term.

Rentals under operating leases are charged to the consolidated income statement on a
straillht-line basis over the lease term.

Werc the Group is the lessot

Assets subject to operating leases are included as the Company's fixed assets in the
consolidated batance sheet. lnitial dtrect costs incuned in negotiating an operating lease are

recognised in the consolidated income statement as incurred.

Lease income is recognised in the consolidated income slatemenl on a straight-line basis

over the lease term.

,rrrargrbro assels

lntangible assets are stated at cost less accumulated amortisation

The cost of an intangible asset comprises its purchase price and any directly attributable

costs of preparing the inlangible asset for its intended use.

Expenditures lor additions, improvements are added to the carrying amount of the assets

ana other expendilures are charged to the consolidated income statement as incurred.

\ruhen inlangible assets are sold or retired, any gain or loss resulting from their disposal (the

difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement

Deprecialion and amorttseaion

Depreciation of tangible fixed assets and financial leases, and amodisation of intangible

assets are calculated on a straighLline basis over the estimated useful life of each asset as

Machinery and equipment 3 _ 7 Years
Means of fansportation 6 _ 10 Years
Office equipment 3-Tyears
Computer sofrware 3 Years

Borrowlng costs

Borrowing costs consist of interest and other costs that the Group incurs in connection wilh

the bonowing of the fund and are recorded as expense during the year in which they are

incurred.

Prepaid axpenses

Prepaid erpenses are reporled as short{erm or long{erm prepaid expenses on the

con;olidated balance sheet and amortised over the period forwhich the amounts are paid or

the period in which economic benefits are generated in relation to lhese expenses

The following types of expenses aIe recorded as long_term prepaid expense and are

arnortised to ttle consolidated income statement:

> Prepaid office rental;

r Prepaid insurance premium;

> Tools and consumables with large value can be used tor more than one year; and

) Other prepaid expenses.
14
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Vietnam Sun Corporation

NoTES TO THE CONSoLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3.10

3.11

3.14

BO9.DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contin!ed)

H el d -to. m atu ri U i nve stm e nts

Held-to-matunty investments are stated at their acquisition costs. Atier inltaal recognition,
held-to-maturity investments are measured at re@verable amount. Any impairmenl loss
ancuned is recognised as expense in the consolidated fnancial statements and deducted
against the value of such investrEnts

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Group.

3.12 Accrual fot severance pay

The severance pay to employee is accrued at the end of each reporting year for employees
who have been worked for more than 12 monlhs at the Group. The accrued amount is

calculaled at the rate of one-half of the average monthly salary for each year of service
qualified for severance pay in accordance with the Labour Ccide and related implementing
guidance. The average monthly salary used in this calculation is adiusted at the end of each

reporting period following the averege monthly salary of the last 6_month period up to the
reporting date. lncreases or decreases to the accrued amount other than actual payment to
employee will be taken to the consolidated incorne stalement.

This accrued severance pay is used to setde the termination allowance to be paid to
employee upon termination of their labour contract following Article 46 ofthe Labour Code

Foreign cu fienc y transactions

Transactions in currencies other lhan the Group's reporting cunency ofVN0 are recorded al
the actual kansaction exchange rates at transactaon dates which are delermined as follows:

- Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks desiqnated for collection; and

Transaclions resulting in liabilities are recorded at the selling exchange rates of the

commercial banks desiqnated for payment.

At the end of the period, monetary balances denominated in foreign currencies are

translated at the actual bansaction exchange rates at the balance sheet dates whEh are

determined as followsr

- Monetiary assets are translated at buying exchange rate of the commercial bank where

the Group conducts transactions regularly, and

- Monetary liabilities are translated at selling exchange rate of the commercial bank

where the Group conducts transactions regularly

All foreign exchange differences incurred are taken to the consolidated income statement'

3.13

t

/.

!

Otdinaty shares

Ordinary shares are recognised at issuance price less incremental costs directly attribulable
to the iasue of shares. net of tax effects Such costs are recognised as a deduction from

share premium.

3.15 Share prenium

Share premium is the difference between the par value and the issuance price of the

shares, minus the actualexpenses incured for the issuance ofthe shares'

15
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

3.16

BO9.DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conl nued)

Apqoprielion of net prolits

Net proft after tax is available for appropriation to shareholders after approval in the annual
general meeting, and after makrng appropriation to reserve funds in accordance with the
Company's Charter and Vieham's regulatory requirements.

The Group maintains the following reserve funds which are appropriated iom lhe Group's
net proft as proposed by the Board of oirectors and subject to approval by shareholders at
the annual general meeting:

> lnvestment and development fund

This fund is set aside for lse in the Group's expansion of its operation or of indepth
investmenls.

> Bonus and welfare fund

This fund is set aside for the purPose ot pecuniary rewarding and encouraging
common benefits and improvement ofthe employees' benefits.

3.17 Eamings (losses) per sharc

Basic eamings (losses) per share amount is computed by dividing net profit attributable to
ordinary equity holders of the Company (after adjustlng for bonus and wefare funds) by the
weighted average number of ordinary shares outstanding during the year.

Diluted earnings (losses) per share aolounts are calculaled by dividing the net proft after

tax attributable to ordinary equi9 holders of the Company by the weighled average number

of ordinary shares outstanding during the year plus the weighted average number of
ordinary shares lhat would be issued on conversion of all the dilutive potential ordinary

shares inlo ordinary shares.

Revenue tucognition

Revenue is recognased to the extent that it is probable that the economic benefits will flow to

the Group and the revenue can be rellably measured. Revenue is measured at the fair value

of the consideraton received or receivable, excluding trade discount rebate and sales
retum The following specific recognition crileria must also be met before revenue is
re@gnlsedl

Rendeting of seryices

Revenues are recognised upon completion of the services provided.

Revenue frcm usage of taxi and rclated processes

Revenues are recognised based on daily fixed fee as stiPulated in the conkact over the
conkact term.

Sale of goods

Revenue is recognised when the signifcant risks and rewards of ownership of the goods

heve passed to the buyer. usually upon the delivery ofthe goods.

Inleresl income

Revenue is recognised as the anterest accrues (taking anto account the effective yield on the

asset) unless collectability is in doubt.

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over

the lease term.

I

I
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and lor the year then ended

BO9.DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.19 Segmant lnfomation

A segment is a component determined separately by the Group which is engaged in
providing services (business segment) or providing servEes an e particular economic
environment (geographrcal segment), that is subject to risks and retums that are different
from those of olher segmenls.

The current principal activities of the Group are to provide passenger transport services by
tax, and contractual passenger kansport; lo render inbound and outbound services; lo act
as air ticket agent and to lease out space. These aclivities are mainly provided within
Vietnam ln addition, the Group's revenue has been mostly derived from providing
passenger transport services by taxi. Therefore, management is of the view that there is
only one segment for business of providing passenger laxi services and geograPhy io

Vietnam and therefore separate segmental information is not requked.

Taxation

Curont income tax

Curent income lax assets and liabilitaes for the current and prior yeaE are measured at the
amount expected to be aecovered from or paid to the taxalion authority. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet
date.

Current income tax is charged or credited to the consolidated income statement, except
when it relates to items recognised directly to equity, in which case the cunent income tax is
also dealt with in equity.

Cunent income tax assets and liabilitres are offset when there is a legally enforceable right

for the Group to offset curent tax assets against current tax liabilities and when the Group
intends to settle its curent tax assets and liabilities on a net basE

Deferred tax

Defened tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences Deferred tax
assets are recognised lor all deductible temporary differences, carried foMard unused tar
credit and lnused tax losses, to the extent that it is probable that taxable profit will be

available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised.

The carrying arnount of defered tax assets is reviewed at each balance sheet date end

reduced to the extent that it is no longer probable that sufficient taxable Proft will be

available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised

defened tax assets are re-assessed at each balance sheet date and are recognised to the
extent that it has become probable that future taxable proit willallow the delened tax assets

to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply

in the year when the asset is realised or the liability is seded based on tax rates and tax
laws that have been enacted at the balance sheel date.

Defened tax is charged or credited lo the consolidated income statement, except when it

relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account

I
II
i
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATE0 FINANCIAL STATEIVIENTS (continued)
as at 31 December 2024 and fcr the year then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3_20

3.21

4. CASH AND CASH EQUIVALENTS

Iaxaro, (continued)

Defened tax (conlinued)

Defened tax assets and liabilities are otfset when there is a legally enforceable right for the
Group to offset current tax assets against current tax liabilities and when they relate to

income laxes levied by the same taxation authority on either the same taxable entty or
when the Group intends either settle current tax liabilities and assets on a nel basis or to
realise the assets and settle the liabilities simultaneously, in each future period in which

siqnificant amounts of defened income tax liabilities or assets are expected to be settled or

Relaled perties

Parties are consrdered to be related parties of the Group it one Party has the ability to,

directly or indarectly, control the other party or exercase significant influence over lhe other
party in making fnancial and operating decisions, or when the Group and other party are

under common control or under comftron significant influence Related parties can be

enterprises or individuals, including close members oftheir families.

74,000,000,000

VND

Ending balance Beginning balance

4 ,7 52,5A8 673
19,4A2,917 173

33,202,000,697
13,901,288,944

7.321.000
7 4,212,366,730

Cash on hand
Cash in banks
Cash in kansit
Cash equivalents f)
TOTAL

f) This balance represented bank lerm deposits with an original maturrty of less than three
(3) rnonths and earn rnterest at the rates ranging from 3.7% p a to 4.5olo per annum (31

December 2023: from 2% per annum to 6% per annum).

5, HELD.TO.MATURITYINVESTMENTS

Short-term held to rnaturity investments represented bank term deposits at commercial

banks with the original maturity above three (3) months and remaining maturity less than

twelve (12) montha end eam rnterest at the rates ranging from 4.2% - 6 3% per annum (31

Decefibet 2023 4 2o/o - 8 3% per annum)

Long{erm held to maturity investmenls represented bank term deposits at Vietnam Thuong

Tin dommercial Joint Stock Bank Da Nang branch with a remaining matunty above twelve

(12) months and eern interest at the rale of 5% per annum (3'1 December 2023: 5% per

annum).

18
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Vietnam Sun Corporation

NOTES TO THE CoNSOLIDATED FINANCIAL STATEMENTS (contnued)
as at 31 December 2024 and for the year then ended

6. TRADE RECEIVABLES

BO9.DN/HN

Short-le]m
Due from customers using taxicards
Receivables from disposal of fixed assels
Receivables from individual custome6
Others

83,343,586,013
67,685,377,312

7,819,609,495
2,633,430,246
5,205,168,960

109,254,138,868
7 4 ,124 ,800 ,146
21.308,67'l,5't 0

7 ,87 1 ,924 ,430
5,952,742,1 42

Long-term 1,294,600,000

Receivables from disposal of fixed assets 1,294,600,000

TOTAL 84,638,186,013

Provision for doubtful short-term recelvables (s97,581,716)

VND

Ending balance Beginning balance

109,258,138,868

1553.7 42,424)

VND

NET

Movements ot provision fot doubtful shoi'term rcceivables:

Beginning balance
Addr Provision made during the year

Lessi Reversal of provision during the year

Ending balance

7. SHORT-TERM ADVANCES TO SUPPLIERS

84,040,604,297 108.704,396.,t44

Cutent year

,

i(

I
)

I!I
;t

?
\

VETC Automatic Toll Collection co., Ltd

Others

TOTAL

(1,320,015, 160)

597 58'1,716 553 74?,424

VND

Encling balance Beginning balanca

553,742.424
75,871,689

(32,03?!94

1 ,636,822174
236,935 410

336,207,186
a14.561,227

1j07,a51,232 1,',150,774,413

506,049,641
601.801,591

19



8. OTHER RECEIVABLES

BO9.DN/HN

VND

Ending balance Beginning balance

,,797,460,000

Short-term
Advances to employees
lnterest receivables
Deposits
Collection on b€hall related to airfare
Other receivables from taxidrivers and staffs
Others

,t4,379,112,57 6
2,693,842,826
2193,551.700
1774,608,875
1 343 ,272,725
1 .37 A.243.077
4,955.593,373

19,590,307,400
3,267,365,304
5.509.171,'119
1,950,160,000
1532,180,796
2,380,844,211
4,949.945,970

Long-term
Deposits

TOTAL

ProvisEn for doubtful short{erm receivables

1 797,460,000

16,176,572,576

(1,551,738,288)

14,624,834,288 20,018,024,27 3

20,967,719,550

(949 695,377)

NET

Movements of provisian for doubtful shotl-term other rcceivables:

Currentyeat
VND

949,595,377
612,591,732

3,220 U5,811
75.5S5,944

Beginning balance
Addr Provision made during the year
Lessr lJtilization and reversalof provision

during lhe year

Ending balance

I
J
/
(
1

(10,548,821)

INVENTORIES

This represents the value of unused spare parts for cars as at balance sheetdates.

20
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

1 ,377 ,112,250
1 .377,412.250

(2,346,546,378)

1,551,738,288 949,695,377



Vietnam Sun Corporation

NOTES TO THE CONSOLIOATED FINANCIAL STATEIVIENTS (continued)

as at 31 December 2024 and for the year then ended

10. TANGIBLE FIXED ASSETS

BO9-DNlHN

VND

TotalOffrce equipmenl

4 090,607 079

Machinery and
equipmenl

Means ol
lranspoftalion

10,097,783 357
40,000 000

1 630,082 508,199
747,325,092,456

75112,727 300
(720 ,735 ,121 ,869)

1,644,270,898 635
747,365,092 456

75,1'12,727,300
(720,735,121 869)

10,137,783,3s7 1,731 785,206 086 4,090,607079 1,746,013,596,522

8,035 792,448 59 151.899,981 4,090.607 079 71 278 299,508

I,322 764 ,37 8
698,011,315

848 410,694 196
180 823,502 701

4,090,607 079 860,824,061,653
181,521,514,016

41,096 681,982
(551 530,776,493)

41,096,681,982
(551.530,776,493)

9,020,771,693 518,800,102,386 4 090 607,079 531 911,481 158

1.77 5.A22.979 781.671 814,003

21

883,688.115,572 883,688,115,572

Cost:

Beqinning balance
Newly purchases
Repurchase of assets under finance leases
(Note 11)
Oisposals

Ending balance

Fully depreciated

Accumulatod doprsciation:

Beginning balance
Depreciation for the year
Repurchase ofassets under flnance leases
(Note 11)
Disposals

Ending balance

Nst carrying amount:

Beginning balance

Ending balance

Pledged as loan security (Note 19.1)

1 117,011 664 1,212,985,103,700

783,446 836.982

1 ,2't4,102,115.364



Vietnam Sun Corporation

NOTES TO IHE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 3'l December 2024 and for the yearthen ended

11. FINANCE LEASES

8O9.DN/HN

VND

Mea n s of lransportatio n

TOTAL

64.946,187,610

59,673,117,185 55,990,243,913

267,329,225,742

197,069,357 746

The Group leases motor vehicles used in its passenger taxi servlce activities. Under the
tems of the fnance lease, lhe Group has the oplion to pirrchase the machinery at the end

of lease term. Commitments lor future lease payments under this lease are set out in Note

19.2.

12. PREPAID EXPENSES

VND

Ending balance Beginning balanc:e

Short{erm
Car and civil liability insurance
Road maintenance fees
Others

14,7 U,916,97 4
10,632,466,770
2,U1,042,997
1 ,611 .447 ,207

I,17 4,021,511
6,21A,927.414
1,553,140,798
1,401,953 299

Long-torm
Prepaid ofirce rental ()
Tools and supplies
Others

4,AAA,20O,211
43,27 5,599 ,728

1,399,310,360
213,290,123

a

i,

E

() Thas amount represents the prepayment ofthe Group's office renlalfees located al No

8, Nguyen Trai Street, Ward 11, District 5, Ho ChiMinh City, Vietnam

22

Cost:

Beginning balances
Repurchase of assets under finance leases fNole ,0)

Ending balance

Accumulated deprociation:

Beginning balance
Depreciation for the year

Repurchase of assets under finance leases (rvote ,0)

Ending balance

Net caarying amount:

Beginning balance

Ending balance

337 ,128 ,272 656
(75,112,727 ,3O0)

262,015,545,356

69,799,046,914
36,243,822,674

(41,096.681,984

s,a16,222,q2
44,586,981 ,544

1,94A,492.264
2A0,74A,594



13, SHORT-TERM TRADE PAYABLES

BO9-DN/HN

13,127,429,001 14,604,734,114

VND

Ending balance Beginning balance

Suppliers for spare parts and materials
SuppIers for car insurance
Suppliers ior marketing s!ppliers
Suppliers for gasoline suppliers
Other domestic suppliers

TOTAL

3,936,981,226
2,249.793.225
1,280,735,t79

877,163.451
4,782,755 920

5,338,296,908
1.1 .A23,2A7
1 ,450 ,924 ,64A
3 621,580,869
6,999,108,402

Beginning
the year

Deuease in

VND

Ending

138.024.74O (137,101.671)

15,221,522,629t

TOTAL

15. SHORT-TERM ACCRUED EXPENSES

Payables
Corporate
income tax
Personal
income tax

added tax
Olher taxes

649,322,S98

9,384 500,706

1,597,561,473

5,028,285,668

42,055,993,152
18,000,000

1,597,561,473

456,086,037

208,429,980

4,9&1,'1 3 3,606

37,558,259

923,069

6.,r48.243 638
'1,105,983.620

Receivables

added tax
Corporate
income tax
Personal
income tax

J

(
rl

I

11,383.065,901
681 229 621

Bonus and allowance for employees

Others

TOTAL

23

7,551,227,258 3!91,2s58?

Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as ai 31 December 2024 and for the year then ended

14. TAX

114,825,920

37,558,259

8138.101.042 13 288,793 356)

rorAL js2,38!,n9 !,nq4182 Q4!.99!,04t ___!491,6!fl1

(51,232,063,878)
(18,000,000)

!q4!9q 3,7!1 4.q99,849,?9q 8411,5868!L _],262,oT:!3e

VND

Ending balance Beginning balance



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

16. SHORT-TERM UNEARNED REVENUES

809 DN/HN

VND

Ending balance Beginning balance

Rental income of devices and brand
Others

TOTAL

448,270,280
1 ,46 1 , 

't 94,968

!91919 2rq

,17, OTHER SHORT.TERM PAYABLES

Deposrts received from tiaxi drivers
Sharing proft to the lessor
Loan interests
Car insurance
Dividends payable
Others

TOTAL

18. OTHER LONG.TERM LIABILITIES

Deposits received iom custome6
Deposits received ftom laxi drivers
Space lease deposits

TOTAL

19. LOANSAND FINANCE LEASE OBLIGATIONS

Short.term
Cunent portion of long-term loans from bank
(Note 19.1)
Current portion ol finance leases (Note 19 2,

Long-te]m
Long{erm loans fiom banks (Note 19.1)

Finance leases fNote 19.2)

TOTAL

VND

Ending balance Boginning balance

21 ,377 ,23',1 ,65
3,712,000,000

987.974,000
735,376,839
631,715,900

9,961,858,136
3,088,000 000

990,7'13,948
2,394 ,57 4.861

554.088.900
11,589 909,3594 100 911,267

31 215,671 28,579,145,204

83,251,784,363 111,309,613,840

VND

Ending balance Beginning balance
(Reclassified -

Note 32)

51,028,121,686
59,489,492,154

792,000,000

{
(
)
ll
tt

I

195,0,19,345,332 96,661,7'19,876

152,722,56A,040
42,326.777,292

358,67r,810,073
315,3'19,588.467

43,352,221606

192,926,221 ,U0
1A7,247 ,222 942
85 678 998 898

24

553,721,155,405 289,587,941,716

139.889,888
1,587,420,700

___ll!_a!,588

49 ,574 025 ,332
32,885,759,031

792.000.000

VND

Ending balance Beginning balan.r

54 ,334,942,584
42,326,777,292

I

i
I



19. LOANS AND FINANCE LEASE OBLIGATIONS (contnued)

19.1 Long-term loans from banks

The Group obtained long-term loans from banks to purchase motor vehicles for providing
passenger transport services by taxi Details of these long-lerm oans are as follows

Banks' name Ending balance Principal lnlercst rate Descnption
rcpaymentlenn collateral

(Note 10)

VND (p.a.)

Vietnam Sun Corporation

NoTES To THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

Joint Stock Commercial Sank ror Foreign Trcde ol Vietnam

Loan 1 310,224,116J53 From 3 February Pdme rate plus
2025 to 26 minimum margin of

October 2028 3 3o/o

Loan 2 9.621,472,90A From 25 January Prime rate +
20251o 31 lending margin in

December 2028 the year

Vietoam Joint Stock Commercial Bahk for lndustry and Trade

Loan 1 89,590,610.000 From 20 January Prime rate plus
2025 to 13 June minimum margin of

202A 3.5%

BO9-DN/HN

927 clts

39 cars

266 c€rs

12O ca.s

HSBC Bank (Viet Nam) Ltd

Loan 1 58,605,957,446 From 21 January Prime rate Plus
2025 to 2'1 minimum margrn of

October 2028 1.5o/o

TOTAL 4q9!?l!9!91

Cunent
pottion

curront

152,722 568,040

315,319,588,467

25



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as al 31 December 2024 and for the year then ended

19. LOANS AND FINANGE LEASE OSLIGATIONS (continued)

Ending balance

VND

Beginning balance

Total fiininum
lease paynents Finance chargos L€ase /iablirties

BO9.DN/HN

19.2 Flnanca lerse obllgatlons

The Group currently leases motor vehicles under finance lease arrangements with Vietcombank Financial Leasing Company Limited and Asia

Commercial Bank Leasing One Member Company Limited, with tuture obligations due as followsi

/€aso paymerls

47,331 650,194
45 218,968,528

5.004 ,872,902
1,866.746,922

Financo chatges Leaso liabilities

Less lhan 1 year
Froml-5years

TOTAL

Loans from banks
Finance leases

TOTAL

42,326 ,777 ,292
43,352.221606

51,534,063,829
93.367.026.770

I ,207 ,286,537
7 .688,027 ,872

42,326,777,292
85.678,998.8S8

,9.3 Movemanlo! loans and tinance leasa obligatlons

Details of movefient ot loans and finahce l6ase obligations are as follows

VND

Boginning balance lncroase in yoar
Repayment
in lhe year Ending balanco

468,042,156,507
85,678,998,898

161,582,165 526
128,005,776 190

390,844 100,000 (84 384,109,019)
42 326 ,7 7 7 ,292)

26

92,550,6'18,722 6,871,619,824 85,678,998,898 1,1,1,901,090,599 16,895,314,409 '128,005,776,190

289,587,94i,716 390,8,14,100,000 ('126,710,886,311) 553,72'1,155,405



Vietnam Sun Corporation

NOIES TO THE CONSOLIDATED FINANCIAL STATEI4ENTS (conlinued)
as at 31 December 2024 and for the year then ended

20, OWNERS'EQUITY

20,1 lncrcase and decfease in owners'equity

Share capital Share premium

Ptevloua y6ar

Beginning balance
Nel profit for the year
Dividends decla.ed
lncrease in ownership rate in
subsidiary
Other decreases

678591 920,000 86,929263 110 268 688,372.802

Ending balance

Curronl yea,

Beginning balance
Net profit for the year
Dividends declared
Olher dec.eases

Ending balance

lnvestmenl and
develapmenlfund

Undistributed
earntngs

345 502.1?1,920
150 758.856.853

(359,653 717,600)

BO9.DN/HN

VND

Total

1379711,727 832
150,758,856 853

(359,653,717,600)

(2 876,771 907)
(624,000 000)

86.929 263.110 268 688,372,802 133.106,539,266 1 167.316,095 178

678.591,920,000 86.929,263,110 268,688,372,802

678,591,920,000 86,929,263,110 268688,372,802 114,746.12A,024 1,148,955,683936

27

133.106,539,266
84 052,376,758

(101,788.788,000)
(624 000,000)

1.167,316,095.178
84,052,376,758

(101.788,788 000)
(624,000 o00)

(2.876,771,907)
(624,000.000)

678.591 920 000



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATEO FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and tor the year then ended

20. OWNERS' EQulw (continued)

20.2 Capital transactions with ownets and distribution of dividehds

Cunent year

BO9.DN/HN

VND

Previous yeat

21. NON.CONTROLLINGINTERESTS

lssued and paid-up shares
Ordinary shares

Shares in circulation
Ordinary shares

Conkibuted charter caprlal
lJndistributed earn ngs

TOTAL

678,591,920,000 678,591,920000

Ending balance Beginning balance

67.859,192 61 ,859 192

67.859192 67,859,192

67.859,192 67,859,192

VND

Ending balance Beginning balance

Contrib uted sha rc capital
Beginning and ending balances

Dlvidonds
Dividends declared o
Dividends paid by cash

101,788,788,000 359,653,717,600
101,711,161,000 359,5'13,891,200

(') According to the Resolution of the General Meeting of Shareholdes 2024 daled 24
April 2024, shareholders of the Company approved the payment of 2024 dividend by
cash at a rate of'15olo on the par value of ordinary shares with arnounting to VND
101,788,788,000.

20.3 Shar€s

Authorised shares

Par value per outstanding share: VND 10,000/share (31 December 2023: VND 10.000 per

share). The holdeB of lhe ordinary shares are entitled to receive dividends as and when

declared by the Company. Each ordinary share carrres one vole per share without
restriction.

400,000 000
208.192,941

28

-qlll348
608,192,94,|

l

400,000,000
227,777,344



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for lhe year lhen ended

BO9.DN/HN

2'1.

Cunenl year
VND

Beginning balance
Net profit for the year
Decrease in ownership rate in subsidiary

Ending balance

608,192,941
19,5M,407

5,205,697,889
445 723,145

(5.043,228,093)

22. REVENUES

Current year
VND

TOTAL

(') Revenue fiom rendering of passenger transport services by taxi includes revenue from
passenger transport taxi sewices provided by ils own, franchising and business

cooperalion to provrde passenger taxi service

22.2 Finance incorne

Revenue from rendering of passenger
taxi seNices ()
Others

983,644.559,082
18,493,620,625

VND

14,640,444,665
8'1,1'11,093

35,976 ,2U,O12
47,707,598

VND

23. COST OF GOODS SOLD ANO SERVICES RENDERED

Cost of passenger taxi seNices rendered (')
Others

TOTAL

lnterest income
Others

TOTAL

Cufientyeat

799,066,577,633 938.699,968,486
16,646,896,272 24,4A5,846,582

815,713,473,905 963,,185,815,068

f, Cost of passenger transport services by taxi rendered includes cost of passengel taxi

seryices provid;d by rts own, franchising and business cooperation to provide

passenger taxi services.

29

NON-CONTROLLING INTERESTS (contanued)

Movements of nonrontrolling interests are as follows:

22.1 Revenue from salas of goods and rendering ofservic€s

,____6n_111,348 608J!?f91

1,'191,435,951,555
27 ,363,777,404

1 ,002,1 38,1 79,707 'l ,21 8,799,7 28,9 59

Cu ent year

!11?1,s!q!q !!.q?!,egl4q



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

24. FINANCE EXPENSES

Curent year
VND

25 ,582,542,131
57,740,100

VND

VND

BO9.DN/HN

TOTAL 25,6/,0,2A2,231 25,355,128,141

25, SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

lnlerest expense
Foreign exchange losses

Genoral and administrative expenses
Labour costs
Expenses for external seruic€s
Depreciation and amortisalion expenses

Others

Cuffent year

Selling expenses
Expenses for e)dernal services
Labour costs
Others

74,933,617,320
39,640,314,528
33,023,211,653
2.270,091.133

7 3,167 ,113,574
38,857,383,217
32,448,668,395

1,861,361.962

85,747,34:I,490
43,363 666,195
31,642.395,473

2,054,382,938
8.686.898.8M

TOTAL

26. OTHER INCOME AND EXPENSES

OTHER PROFIT

27. OPERATING COSTS

Expenses for equipment and fuels
Labour costs
DepreciatDn and amortisalion
Expenses for external setuices

Others

Curent yeaf

67,976,27A,723 43,864,140,941

I

lr

A

.t

Othea incom€
Gains from disposal of fixed assets
Proceeds from advertisemenl on taxi
Others

72,352,80,t,938
37 ,7 4A,837 ,'l 44
22,857 904,200
11.746 062,994

46,856,09,t,019
16,804,993,379
24,056,131,998

5,994 968,642

Other exp€ns€6
Expenses for advertisement on taxi

Others

(2,991,953,078)
(2.713,088,000)

(278,865,078)

Cufient year

TOTAL
30

1 ,122,100 ,572,132

25.324,867 .485
30.260,656

VND

82,879,1r8,094
40,'178,657,346
31,84'1,510,635

2,527.697,9A9
a,331 .252.124

157 ,412,735,414 1s8,914,7 57 ,064

(4,376,526,215)
(2.491,940,000)
(1,884.586,215)

365,983,863,140
259,508,194,538
217 ,877 ,725,547

98,481.492,387
31,674,933,667

973.526,209,319

460,630,779,917
294,758,336,744
232,688,306,732

96,464,901,276
37.55A,247,463



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cont.nued)
as at 31 December 2024 and for the year then ended

28. CORPORATE INCOME TAX

BO9.DN/HN

The Group has the obligation to pay corporate income tax ("ClT") at the rate of 20% of
taxable income

The tax returns filed by the Group are subiect to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounls
reported in the consolidated financial statements could change al a laler date upon flnal
determination by the tax authorities

28,1 CIT expense

Cutent yeat
VND

1,597,561 473

Reconciliatron between CIT expense and the accounting proft multiplied by CIT rate is
presented below:

Current tax expense
Adjustment for under accrual of trax from
prior years

CIT oxpenses

Accountlng profit before tax

At CIT rale of applicable to lhe Group

VND

I

t
0

)
t

Current year

85,669,522,638 151,232,16',1,237

17,133,904,528 30,246,432,247

AdjustmenE:
Nonieductible expenses
Adjuslment for over accrualoftax from
prior years
Unrecognize deferred lax relating to temporary
difference
Tax losses ulilased

CIT expense

28.2 Cuftent lax

The current CIT payable is based on taxable income for the current year. The taxable
income of the Group for lhe year differs from the proft as reported in the consolidated

income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further exc,udes items that are not taxable or deductible The
Groups laability for cunent tax is calculated using tax rates that have been enacted by the
balance sheel date.

(105,038,103)
(16,679,559.680)

1 ,24A,254 ,7 28 1,3u6,447,328

27,581,239

(60,494,717)
(31,492,384.858)

1 ,557 ,561,47 3 27,581,239

31

27,541,239

1,597,s61,473 27,54\239



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as ai 31 December 2024 and for the year lhen ended

Can be
Originanng dilbed
year up to

Iax loss
amount (')

2020
2021

TOTAL

2025
2026

197,925,853,911
27 1 ,702,613.490

(189 360,256,887)
\233 .931 ,727 555)

BO9 DN/HN

28. CORPORATE INCOME TAX (continued)

28.3 fax losses carried fotward

The Group is entitled to carry tax loss forward to otfset against taxable income arising within
tive (5) years subsequent to the year in which the loss was incurred. At the balence sheet
date, the Group had aggregated accumulated tax losses of VND 46,336, 2,959 (at 31

December 2023: VND 129,734,341,360) available for ofhet against future taxable income.
Details are as follows:

VND

8 565,597,024
37,770,945,935

469,628,527,401 1123,291,984,4421 46,336,542,959

f) Estimated tax loss as per the Company's corporale income tax has not been audited
by the localtax authorities as ofthe date ofconsolidated financial slatements.

I

I

Tax losses caried forwatd (Note 28.3)
Provision for severance allowance
Accruals for gifls and bonus

46,336,542,959
3,215,570,500

129,734,341 360
3 422,116,O17
't,415,400,000

TOTAL

1,096 755 000

!q,ry49!,49q 134,571 ,857 ,377

Utilised up to 31 Unulilised at 31
December 2024 Foieited Decenber 2024

I
I

I

28.4 Unrecognked defefied tax assats

Defened tax assets have not been recognised in resp€c{ of the following items due to
uncertainty of fufure taxable income:

VND

Cuienl year Prcvious year

32



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

29. TRANSACTION WITH RELATEO SPARTIES

List of related parties that have a controlling relationship with the Company and other
related parties that have transactions with the Group during the year and as at 31 oecember
2024 as below

Related pafty Relationship

Mr Dang Phuoc Thanh
Ms Ngo ThiThuy Van

Mr Le Hai Doan

Kim Nguu Consulting Limited
Company

Saigon Trading Group
Mr Dang Thanh Duy

l\rs Pham Kim Lien

Significant transaction with related parties during the yearwas as follows

Related pafty Transaction Currcnl yeat

Mr Dang Phuoc
Thanh

Kim Nguu
Consulting Limited
Company

lvls Ngo ThiThuy

Saigon Trading
Group

Mr Dang Thanh Duy

Ms Pham Kim Lien

I\rr Le Hai Doan

Dividend declared 25,36'1,832.000 89,611,806,400

8,055,450.000 28 462.590,000

Major Shareholder
Major Shareholder
Major Shareholder
I\rajor Shareholder

Major Shareholde.
General 0kector

cum Member of BoD
Major Shareholder

VND

I

j

1

Dividend declared 12.900,'135,000 45.580,477.000

Dividend declared

Dividend declared

Dividend declared

Divid-.nd declared

Dividend declared

5,085,030.000

4,935,966,000

't3E,600,000

17 967,106,000

15,850,413,200

189,780,000

't2,120 885,000 42,827 ,127,000



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 3'1 December 2024 and for the year then ended

Remuneration to rnembers of the Board ot Directors, Board of Supervision and Managemeot are
as follows:

Mr Dang Thanh 0uy
(frcn 24 April 2024)

Mr Tran Anh Mrnh

Title

General Director
cum

Curenl year

930,302.000

VND

1,101.E40,000

Mr Ta Long Hy
Mrs Dang Thi Lan Phuong

Mr Huynh Van Si

Mr Truong Dinh Quy

603,280,000
567,280,000

548,360,000

531,560,000

Member of BOD
Deputy General

Director cum
Member of 8OD

Chairman
Deputy General

Director
Deputy General

Director
Deputy General

Director cum
Member of BOD
Deputy General

Director
Deputy General

Direclor
Oeputy General

Director
ChefAccountant

842,590 000

453,560,000

418.760.000

1,001 600,000

59't,280,000
581,280,000

561,360,000

544.560,000

423,120.000

431.760,000

431.760.000

Mrs MaiThi Kim Hoang

385,040,000
216,960,000

439,040,000
566,880,000

96,000,000
96,000.000
96,000,000
96.000,000
60,000,000

96 000,000
96,000,000
96,000,000
96,000.000
60,000.000

Mrs Nguyen Thi Mai
Phuong
Mr Dang Quang Vinh

48,000,000

48,000,000

1 1 5,94'1 .000

Member of BOD
Memberof BOD
Member of BOD
Memberof BOD
Member of BOD

Head of Board of
Supervision

Board of
Supervision

Board of
Supervision

General Darector of
ADX

Member of BOD
96.000,000 96,000,000

48.000,000

48,000,000

6,s52,,152,000

I

29. TRANSACTION WITH RELATED SPARTIES (continued)

Mr Nguyen Van Mac

Mrs Dang Phuoc Hoang
Mai
Mr Nguyen Bao Toan

Mr Oang Hoang Sang
Mr Dang Phuoc Thanh
(to 24 Apnt 2024)
lrlrs Huynh Thanh Binh
lvlinh
lllr Ho Kim Truong
Mr Dang Cong Luan
Mr Nguyen Dinh Thanh
Mr Dang Tien Sy
Mrs Tran ThiThu Hien

418,760,000

7,126,121499



30. EARNINGS PER SHARE

B09 DN/HN

Cuffent year Previous year

Net prolit after tax attributable lo ordinary
equity holders tor basic earnings (yl'lD,)

Other decreases

Net protit afler tax atlributable to ordina.y
shareholders tor basic earnings (y/VD)

Weighted average number ofordinary shales
during the year

Earn ngs per share (YND)
Basic and diluted

The Company has no polential dilutive ordinary shares outstanding at the balance sheet
date.

3,I. COIUMITMENTS

Ope@ting lease commitment (lessee)

The Group leases its office prem6es and workshops under operating lease anangemenls.
The mrnimum lease commitrnents as at balance sheet dates under the operating lease

agreements are as follows:

VND

Ending balance Winning balance

83,428,376,758 150,134,856,853

67.859,192 67.8s9.192

't50,758,856,853

(624,000,000)

1,305.424,520
1,189,666,664

3,193,285,'140
2,528,691,184

2,880,000.000
14.400,000,000
5,760,000,000

I,
,i

I

5,721,97 6,324

Opomling tease commitmant (lessor)

The Group lets out office premise lnder operating lease arrangements. The fulure minimum
rental receivables as at the balance sheet dates under the operating lease agreements are
as follows:

VND

Ending balance Beginning balance

Less lhan 'l year
From'1 -5years

TOTAL

Less than 1 year
Froml-5years
More than 5 years

TOTAL

35
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
as at 3'1 December 2024 and for the year lhen ended

84,052,376,758

(624,000,000)

I

2,49!.991,M

2.880,000,000
14,400,000,000
2,880,000,000

20.150,000,000 23,040,000,000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEI4ENTS (continued)
as at 31 December 2024 and for the year then ended

114 ,731 .729.457

33. OFF CONSOLIDATED BALANCE SHEET ITEMS

31 December 2023
(As previously

presentecl)

VND

Reclassificalion 31 December 2023
(As reclassified)

Balance sheet

Other long{erm lrabilities

Long-term provisron

(3A22.116,417),

3A22,116,017

I 1 1,309.6'13,840

3,422,116,O17

BO9 DN/HN

32. RECLASSIFICATIONCORRESPONDINGFIGURES

Certarn corresponding figures on the conso|dated balance sheet as at 31 December 2023
have been reclassified to befter reflect the nature oftransactions. Details aIe as follows:

Bad debls wriften off (')
VND

Ending balance Beginning balance

2,245,995,108
1 .145,27 1 .7 50

N
.l

NG

M,
,'D

Receivables from retired drivers
Recervables from customers

TOTAL 3,431,266,858 3,431,266,858

O The Group had written off lhese receivables were overdue for more than 3 years and
made fully provision in previous years.

33. EVENTS AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the consolidated balance dale that
requires adjustment or disclosure in the consolidated financial statements ofthe Group

Ho Chi Minh C ty, Vietnam

March 2025

H

c6ro r
CO PHA]

2035 ,

VI[T

Thai Thi Mong Tuyen
Preparer

36

Dang Hoang Sang
ChiefAccounlant

Dang Thi Lan Phuong
Deputy General Direclor

2,245,995,108
1 ,145.27 1 .7 50
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